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WWN#SUHVWLJH#OLPLWHG

QRWLFH#lv#khuhe|#jlyhq#wkdw#wkh#Iliwlhwk#Dqqxdo#Jhqhudo#Phhwlqj
ri# #WWN SUHVWLJH OLPLWHG#zloo#eh#khog#dw#wkh#Uhjlvwhuhg#Riilfh
dw#:;/ #Rog#Pdgudv#Urdg/#Grrudydqlqdjdu /#Edqjd oruh#893#349#rq
Wxhvgd| wkh 5<wk Dxjxvw/ 5339 dw 45133 qrrq#wr#wudqvdfw#wkh
iroorzlqj# exvlqhvv#=

RUGLQDU\ EXVLQHVV=

41 Wr#uhfhlyh/#frqvlghu#dqg#dgrsw#wkh#Surilw#)#Orvv#Dffrxqw#iru
wkh#|h du#hqghg#64vw#Pdufk/#5339#dqg#wkh#Edodqfh#Vkhhw#dv
dw#wkdw#gdwh#wrjhwkhu#zlwk#wkh#Uhsruwv#ri#wkh#Gluhfwruv#dqg
Dxg lwruv#wkhuhrq1

51 Wr#ghfoduh#d#glylghqg1
61 Wr#dssrlqw#d#Gluhfwru#lq#sodfh#ri#Pu1#W#W#Udjk xq dwkdq/#zkr

uhwluhv#e|#urwdwlrq#dqg#ehlqj# holjleoh/#riihuv# klpvhoi# iru
uh0dssrlqwphqw1

71 Wr#dssrlqw#d#Gluhfwru#lq#sodfh#ri#Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/
zkr# uhwluhv#e|#urwdwlrq#dqg#ehlqj# holjleoh/#riihuv#khuvhoi#iru
uh0dssrlqwphqw1

81 Wr#dssrlqw#d#Gluhfwru#lq#sodfh#ri#Pu1#U1#Vulqlydvdq#zkr#uhwluhv
e|# urwdwlrq#dqg#ehlqj# holjleoh/#riihuv# klpvhoi# iru
uh0dssrlqwphqw

91 Wr#dssrlqw#wkh#Dxglwruv#ri# wkh#Frpsdq|# iru#wkh#hqvxlqj
|hdu#dqg#wr#il{#wkhlu#uhpxqh udwlrq1

VSHFLDO EXVLQHVV=

:1 Wr# frqvlghu#dqg#li#wkrxjkw# ilw#wr#sdvv#zlwk#ru#zlwkrxw
prglilfdwlrq/# wkh#iroorzlqj# uhvroxwlrq#dv#dq#Ruglqdu|
Uhvroxwlrq=

7UHVROYHG#WKDW#Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# zkr# zdv
dssrlqwhg#dv#Dgglwlrqdo#Gluhfwru#ri#wkh#frpsdq|# hiihfwlyh
<wk#Ghfhpehu#5338#dqg#zkr# krogv#riilfh# xs#wr#wkh#gdwh#ri
wklv#Dqqxdo#Jhqhudo#Phhwlqj/# sxuvxdqw#wr#Vhfwlrq#593#ri
wkh#Frpsdqlhv# Dfw/#4<89#dqg#lq#uhvshfw#ri# zkrp# wkh
Frpsdq|# kdv#uhfhlyhg#d#qrwlfh#iurp# d#phpehu# xqghu
Vhf158:#ri# wkh#Frpsdqlhv# Dfw/#4<89/#sursrvlqj# klv
fdqglgdwxuh/#eh#dqg#lv#khuhe|#dssrlqwhg#dv#Gluhfwru#ri#wkh
Frpsdq| /#oldeoh#wr#uhwluh#e|#urwdwlrq81

;1 Wr# frqvlghu#dqg#li#wkrxjkw# ilw#wr#sdvv#zlwk#ru#zlwkrxw
prglilfdwlrq/# wkh#iroorzlqj# uhvroxwlrq#dv#dq#Ruglqdu|
Uhvroxwlrq=

7UHVROYHGWKDW#Pu1#Duxq#Wkldjdudmdq#zkr# zdv#dssrlqwhg
dv#Dgglwlrqdo#Gluhfwru#hiihfwlyh#58wk#Pd|#5339#dqg#zkr
krogv#riilfh# xs#wr#wkh#gdwh#ri#wklv#Dqqxdo#Jhqhudo#Phhwlqj/
sxuvxdqw#wr#Vhfwlrq#593#ri#wkh#Frpsdqlhv# Dfw/#4<89#dqg#lq
uhvshfw#ri#zkrp# wkh#Frpsdq|# kdv#uhfhlyhg#d#qrwlfh#iurp# d
phpehu# xqghu#Vhf158:#ri# wkh#Frpsdqlhv# Dfw/#4<89/
sursrvlqj# klv#fdqglgdwxuh/#eh#dqg#lv#khuhe|#dssrlqwhg#dv
Gluhfwru#ri#wkh#Frpsdq| /#oldeoh#wr#uhwluh#e|#urwdwlrq81

Q R W L F H   W R   V K D U H K R O G H U V

<1 Wr# frqvlghu#dqg#li#wkrxjkw# ilw#wr#sdvv#zlwk#ru#zlwkrxw
prglilfdwlrq/# wkh#iroorzlqj# uhvroxwlrq#dv#d#Vshfldo#Uhvroxwlrq=

7UHVROYHG#wkdw#sxuvxdqw#wr#Vhf1#647+4,#dqg#rwkhu#dssolfdeoh
surylvlrqv# ri# wkh#Frpsdqlhv# Dfw/#4<89/#frqvhqw#ri# wkh
Frpsdq|# eh#dqg#lv#khuhe|#dffrughg# wr#wkh#dssrlqwphqw##ri
Gu1#W#W#Pxnxqg/# d#uhodwlyh#ri# vrph# ri# wkh#Gluhfwruv#ri# wkh
Frpsdq|# dv#d#Whfkqlfdo# Frqvxowdqw#rq# d#prqwko|
uhpxqhudwlrq#ri# Uv1#83/333#zlwk#hiihfw#iurp# 414153398

431 Wr# frqvlghu#dqg#li#wkrxjkw# ilw#wr#sdvv#zlwk#ru#zlwkrxw
prglilfdwlrq/# wkh#iroorzlqj# uhvroxwlrq#dv#d#Vshfldo#Uhvroxwlrq=

7UHVROYHG#WKDW#lq#frqwlqxdwlrq#ri#wkh#suhylrxv#uhvroxwlrq
sdvvhg#dw#wkh#Jhqhudo#Phhwlqj# khog#rq# 57wk#Vhswhpehu/
5336/#gxulqj#dq|#|hdu#ri#orvv#ru#lqdghtxdf|# ri#surilwv/#vdodu|
dqg#doorzdqfhv#wrjhwkhu#zlwk#rwkhu#shutxlvlwhv#il{hg#e|#wkh
Erdug#ri# Gluhfwruv#dqg#hqgruvhg#e|# wkh#Uhpxqhudwlrq
Frpplwwhh#dqg#dv#ghwdlohg#lq#wkh#H{sodqwru|#Vwdwhphqw#eh
sdlg#wr#Pu1#W#W#Mdjdqqdwkdq/#H{hfxwlyh#Fkdlupdq/#dqg#Pu1#V1
Udylfkdqgudq/# Pdqdjlqj# Gluhfwru#dv# plqlpxp
uhpxqhudwlrq#wloo#wkh#shulrg#ri#h{slu|#ri#wkhlu#fxuuhqw#whqxuh
zlwk#hi ih fw#iurp# 4vw#Rfwrehu/#5339/#lq#dffrugdqfh# zlwk#wkh
surylvlrqv# ri# dqg#vxemhfw#wr#wkh#fhlolqj# suhvfulehg#iru#wkh
wlph#ehlqj# xqghu#Vfkhgxoh#[LLL#wr#dqg#rwkhu#dssolfdeoh
Vhfwlrqv#ri# wkh#Frpsdqlhv# Dfw/#4<89#ru#dq|# vwdwxwru|
prglilfdwlrq+v,# wkhuhri#iurp# wlph#wr#wlph#dqg#wkdw#wkh#Erdug
ri#Gluhfwruv#eh#dqg#duh#khuhe|#ixuwkhu#dxwkrul}hg#wr#dsso|
wr#wkh#Fhqwudo#Jryhuqphqw#lq#frqqhfwlrq# zlwk#wkh#sd|phqw
ri#Pdqdjhuldo#Uhpxqhudwlrq/#li#dqg#zkhq# qhfhvvdu|18

441 Wr# frqvlghu#dqg#li#wkrxjkw# ilw#wr#sdvv#zlwkru#zlwkrxw
prglilfdwlrq/# wkh#iroorzlqj# uhvroxwlrq#dv#d#Vshfldo#Uhvroxwlrq#=

7UHVROYHG#WKDW#sxuvxdqw#wr#Vhf1#4<;/#63<#dqg#rwkhu
dssolfdeoh#surylvlrqv#ri#wkh#Frpsdqlhv# Dfw/#4<89/#vdqfwlrq
eh#dqg#lv#khuhe|#dffrughg# iru#uhqhzlqj# wkh#uhvroxwlrqv
sdvvhg#lq#wkh#hduolhu#jhqhudo#phhwlqjv#hqdeolqj#sd|phqw#ri
frpplvvlrq# wr#gluhfwruv#zkr# duh#qrw#pdqdjlqj# ru#zkroh
wlph#gluhfwruv#dw#wkh#udwh#ri# 4(# ri# wkh#qhw#surilwv#ri# wkh
Frp sdq |#iru #hdfk#ilqdqfldo#|hdu#frpsxwhg# lq#dffrugdqfh
zlwk #Vhf1#4<;+4,#ri# wkh#Frpsdqlhv# Dfw/#4<89#dqg#wkdw#wkh
vdlg#frpplvvlrq# eh#glylghg#ehwzhhq#vxfk#gluhfwruv#e|
djuhhphqw#ehwzhhq#wkhp#ru#dv#ghwhuplqhg#e|# wkh
Fkdlupdq18

7UHVROYHG#IXUWKHU#WKDW#wkh#deryh#uhqhzdo#vkdoo#eh#ydolg
iru#d#shulrg#ri#8#|hduv#frpphqflqj# iurp# 4vw#Dsulo#533:#dqg
hqglqj #rq#64vw#Pdufk#534518

E|#Rughu#ri#wkh#Erdug
Iru #WWN#Suhvwljh#Olplwhg

Sodfh=#Edqj doruh N1VKDQNDUDQ
Gdwhg=#53wk#Mxqh/#5339  Gluhfwru ) Vhfuhwdu|

Uhjlvwhuhg#rii lfh#dw#:;/# Rog#Pdgudv#Urdg/#Grrudydqlqdjdu /#Edqjdoru h#893#349
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ILIWLHWK#DQQXDO#UHSRUW#5338#0#39WWN#SUHVWLJH#OLPLWHG

QRWHV=

41 D#PHPEHU#HQWLWOHG#WR#DWWHQG#DQG#YRWH#LV#HQWLWOHG
WR#DSSRLQW#D#SUR[ \#WR#DWWHQG#DQG#YRWH#LQVWHDG#RI
KLPVHOI2KHUVHOI#RQO\#RQ#D#SROO#DQG#WKH#SUR[\# QHHG
QRW#EH#D#PHPEHU1#WKH#SUR[LHV#VKRXOG#EH#GHSRVLWHG
DW#WKH#UHJLVWHUHG#RIILFH#RI#WKH#FRPS DQ\#QRW#OHVV
WKDQ#7;#KRX UV#EHIRUH#WKH#FRPPHQFHPHQW#RI#WKH
PHHWLQJ1

51 Wkh#Glylghqg#rq#Htxlw|#Vkduhv#dv#uhfrpphqghg# e|#wkh#Erdug
ri#Gluhfwruv/#li#ghfoduhg#dw#wkh#Phhwlqj/#zloo#eh#sdlg#wr#wkrvh
Vkduhkroghuv#zkrvh# qdphv#dsshdu#lq#wkh#Uhjlvwhu#ri
Phpehuv#dv#rq#5<wk#Dxjxvw/#5339#dqg#vxfk#sd|phqw#zloo#eh
pdgh#rq#ru#ehiruh#5<wk#Vhswhpehu/#53391

61 Phpehuv#duh#uhtxhvwhg#wr#lqwlpdwh#wkh#Frpsdq| /#fkdq jhv
li#dq| /#lq#wkhlu#uhjlvwhuhg#dgguhvv#dw#dq#hduo|#gdwh1

71 Phpehuv#zkrvh# vkduhkroglqj# lv#lq#wkh#hohfwurqlf#prgh# duh
uhtxhvwhg#wr#gluhfw#fkdqjh# ri# dgguhvv#qrwlilfdwlrqv# dqg
xsgdwlrqv#ri#vdylqjv#edqn#dffrxqw#ghwdlov#wr#wkhlu#uhvshfwlyh
Ghsrvlwru|#Sduwlflsdqwv1

81 WKH#UHJLVWHU#RI#PHPEHUV#DQG#VKDUH#WUDQVIHU#ERRNV
VKDOO#UHPDLQ#FORVHG#IURP/#55qg#Dxjxvw/#5339#WR#5<wk
Dxjxvw/#5339#+ERWK#GD\V#LQFOXVLYH,

91 Wkh#uhodwlyh#H{sodqdwru|#Vwdwhphqw#sxuvxdqw#wr#Vhfwlrq
4:6+5,#ri# wkh#Frpsdqlhv# Dfw/#4<89#lv#dqqh{hg1

:1 Phpehuv#duh#uhtxhvwhg#wr#eulqj#wkhlu#frs|# ri# wkh#Dqqxdo
Uhsruw#wr#wkh#Phhwlqj1

;1 Sxuvxdqw#wr#Vhfwlrq#538F#ri#wkh#Frpsdqlhv# Dfw/#4<89/#doo
Xqfodlphg #Glylghqgv#xs#wr#wkh#ilqdqfldo#|hdu#hqghg#64vw

Pdufk# 4<<;#kdyh#ehhq#wudqvihuuhg#wr#wkh#Lqyhvwru
Hgxfdwlrq#dqg#Surwhfwlrq#Ixqg#ri#wkh#Fhqwudo#Jryhuqphqw
dqg#wkh#phpehuv#duh#qrw#hqwlwohg#wr#fodlp#wkhvh#glylghqgv1

Wkrvh#phpehuv# zkr# kdyh#vr#idu#qrw#hqfdvkhg#wkhlu
Glylghqg#Zduudqwv#iru#wkh#ehorz# phqwlrqhg# ilqdqfldo
|hduv/#pd|# fodlp#ru#dssurdfk# wkh#Frpsdq|6v# Vkduh#Wudqvihu
Djhqwv#iru#wkh#sd|phqw# wkhuhri#dv#wkh#vdph#zloo#eh
wudqvihuuhg#wr#wkh#Lqyhvwru Hgxfdwlrq dqg Surwhfwlrq Ixqg
ri# wkh#Fhqwudo#Jryhuqphqw/#sxuvxdqw#wr#Vhfwlrq#538F#ri
wkh#Frpsdqlhv# Dfw/#4<89#rq# wkh#uhvshfwlyh#gxh#gdwhv
phqwlrqhg#wkhuh#djdlqvw1##Nlqgo| qrwh wkdw diwhu vxfk gdwh/
wkh phpehuv zloo qrw eh hqwlwohg wr fodlp vxfk glylghqg1

Ilqdqfldo \hdu Hqghg Gxh Gdwh ri Wudqvihu
64vw#Pdufk/#4<<< 470<05339
64vw#Pdufk/#5333 3;080533:
64vw#Pdufk/#5334 530<0533;

########64vw#Pdufk/#5338 550;05345

<1 Lqirupdwlrq# uhtxluhg#xqghu#Fodxvh#7<#YL#D#ri# wkh#Olvwlqj
Djuhhp hqw#zlwk#wkh#Vwrfn#H{fkdq jh# zlwk#uhvshfw#wr#wkh
Gluhfwruv#uhwlulqj#e|#urwdwlrq#dqg#ehlqj# holjleoh#vhhnlqj
uhdssrlqwph qw#lv#dv#xqghu=

41 Pu1 W W Udjkxqdwkdq
Pu1#W#W#Udjkxqdwkdq#uhwluhv#e|#urwdwlrq#dqg#lv#holjleoh
iru#uh0hohfwlrq1

Pu1#W#W#Udjkxdqwkdq#lv#d#Frpphufh# Judgxdwh1#Kh#kdv
ehhq#rq#wkh#Erdug#ri# |rxu# Frpsdq|# vlqfh#4<<81#Kh
kdv#ydvw#lqgxvwuldo#h{shulhqfh# dqg#kdv#ehhq#dfwlyho|
lqyroyhg#lq#wkh#pdqdj hphqw#ri#ydulrxv#frpsdqlhv# ri
wkh#WWN#Jurxs1

Pu1#W#W#Udjkxqdwkdq# lv#dovr#rq# wkh#Erdug#ri# WWN
Khdowkfduh#Olplwhg/#WWN0OLJ#Olplwhg/#VVO0WWN#Olplwhg/
WWN#Wdqwh{#Olplwhg/#WWN#Khdowkfduh#Vhuylfhv#+S,
Olplwhg/#WWN#Vhuylfhv#+S,#Olplwhg#)# Suhvwljh#Khdowk
Dgplqlvwudwru#+S,#Olplwhg1

Pu1#W#W#Udjkxqdwkdq/#krogv#5333#htxlw|#vkduhv#lq#wkh
Frpsdq| 1

Wkh#Uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

Pu1#W#W#Udjkxqdwkdq/# Pu1#W#W#Mdjdqqdwkdq#dqg
Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#duh#ghhphg# wr#eh
lqwhuhvwhg#lq#wklv#Uhvroxwlrq1

51 Gu1 +Puv1, Odwkd Mdjdqqdwkdq

Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#uhwluhv#e|#urwdwlrq#dqg#lv
holjleoh#iru#uh0hohfwlrq1

Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#lv#d#Phglfdo#Sudfwlwlrqhu1
Vkh#kdv#ehhq#rq#wkh#Erdug#ri#wkh#Frpsdq|# iru#wkh#odvw
4;#|hduv1

Vkh#lv#d#Gluhfwru#rq#wkh#Erdug#ri#WWN0OLJ#Olplwhg#dqg
WWN#Khdowkfduh#Vhuylfhv#+S,#Olplwhg1

Vkh#fkdluv#wkh#Vkduhkroghuv62Lqyhvwru#Julhydqfh
Frpplwwhh#ri#wkh#Frpsdq| 1

Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/#grhv#qrw#krog#dq|#vkduhv
lq#wkh#Frpsdq| 1

Wkh#Uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/#Pu1#W#W#Mdjdqqdwkdq
dqg#Pu1#W#W#Udjkxqdwkdq#duh#ghhphg#wr#eh#lqwhuhvwhg
lq#wklv#Uhvroxwlrq1

61 Pu1 U1 Vulqlydvdq

Pu1#U1#Vulqlydvdq#uhwluhv#e|#urwdwlrq#dqg#lv#holjleoh#iru
uh0hohfwlrq1

Pu1#U1#Vulqlydvdq#lv#d#E1H1#+Krqv1,#dqg#lv#dq#lqghshqghqw
surihvvlrqdo#kdylqj# ydvw#lqgxvwuldo#h{shulhqfh#dqg#lv
dovr#d#Pdq djh phq w#Frq vxowdqw1

Kh#lv#wkh#Pdqd jlqj #Gluhfwru#ri# UDV#Wudqvirupdwlrq
Whfkqrorjlhv# Syw1#Owg1

Kh#lv#d#Gluhfwru#ri#DFH#Ghvljqhuv#Owg1/#Fkrodpdqgdodp
PV#Jhqhudo#Lqvxudqfh##Fr1#Owg/#Nluorvndu#Rlo#Hqjlqhv
Owg/#Pxuxjdssd# Prujdq# Wkhupdo#Fhudplfv#Owg/#Qhwwxu
Whfkqlfdo#Wudlqlqj# Irxqgdwlrq/# QWWI#Lqgxvwulhv#Owg/#WWN
Khdowkfduh#Olplwhg/#Wxeh#Lqyhvwphqwv#ri# Lqgld#Owg/
Vxqgdudp#Idvwhqhuv#Owg/#\x nhq#Lqgld#Owg/#Gdnvklq
Irxqgulhv#Syw1#Owg/#WdhjxWhf#Lqgld#Syw1#Owg1

Kh#lv#wkh#Phpehu# ri# Dxglw#Frpplwwhh# dqg
Uhpxqhudwlrq#Frpplwwhh#ri#wkh#Frpsdq| 1

Kh#lv#wkh#Fkdlupdq#ri#Dxglw#Frpplwwhh#ri#Vxqgdudp
Idvwhqhuv#Owg#)#DFH#Ghvljqhuv#Owg1/#Fkdlupdq#ri#Vkduh
Wudqvihu#Frpplwwhh#ri# \x nhq#Lqgld#Owg/#Phpehu# ri
Dxglw#Frpplwwh h#ri#Fkrodpdq gdodp#PV#Jhq1#Lqv1#Fr1
Owg/#\xnhq#Lqgld#Owg/Wxeh #Lqyhvwphqwv#ri# Lqgld#Owg1/
Nluorvndu#Rlo#Hqjlqhv#Olplwhg1

Pu1#U1#Vulqlydvdq#grhv#qrw#krog#dq|# vkduhv#lq#wkh
Frpsdq| 1

Wkh#Uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

Qrqh#ri# wkh#Gluhfwruv#h{fhsw#Pu1#U1#Vulqlydvdq#lv#ghhp hg#wr#eh
lqwhuhvwhg#lq#wklv#Uhvroxwlrq1

##E|#Rughu#ri#wkh#Erdug
Iru#WWN#Suhvwljh# Olplwhg

Sodfh=#Edqjdoruh N1VKDQNDUDQ
Gdwhg=#53wk#Mxqh/#5339  Gluhfwru ) Vhfuhwdu|
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H[SODQDWRU\ VWDWHPHQW LQ UHVSHFW RI WKH VSHFLDO
EXVLQHVV SXUVXDQW WR VHFWLRQ 4:6+5, RI WKH FRPSDQLHV
DFW/ 4<89

LWHP#Qr1#:

Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# zdv#fr0rswhg#dv#dq#Dgglwlrqdo
Gluhfwru#zlwk#hiihfw#iurp# <wk#Ghfhpehu#53381

Sxuvxdqw#wr#Vhfwlrq#593#ri#wkh#Frpsdqlhv# Dfw/#4<89/#Pu1#Glohhs
Nxpdu#Nulvkqdvzdp|# ydfdwhv#klv#riilfh# dw#wkh#hqvxlqj# Dqqxdo
Jhqhudo#Phhwlqj1#Qrwlfh#kdv#ehhq#uhfhlyhg#iurp# d#phpehu
sursrvlqj# klv#fdqglgdwxuh#iru#dssrlqwphqw#dv#Gluhfwru#dqg#dq
dprxqw#ri#Uv183320#kdv#ehhq#ghsrvlwhg#zlwk#wkh#Frpsdq|# e|#wkh
vdlg#phpehu#sxuvxdqw#wr#Vhf158:#ri#wkh#Frpsdqlhv#Dfw/#4<891

Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# lv#d#zhoo#nqrzq# Pdqdjhphqw
Frqvxowdqw#zlwk#dq#dfdghplf# edfnjurxqg# lq#Phfkdqlfdo
Hqjlqhhulqj# dqg#Srvw#Judgxdwh#Glsorpd#lq#Pdqdjhphqw# Vwxglhv
iurp# Qhz#Sruw/#X1N1#Klv#lqgxfwlrq#rq#wkh#Erdug#zrxog#lpphqvho|
ehqhilw#wkh#Frpsdq| 1

Kh#lv#dovr#d#Gluhfwru#ri# Dsh{#Pdqdjhphqw# Frqvxowlqj#Jurxs
Sulydwh#Olpwlhg1

Pu1#Glohhs#Nxpdu#grhv#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1

Wkh#Uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

Qrqh#ri#wkh#Gluhfwruv#h{fhsw#Pu1Glohhs#Nxpdu#Nulvkqdvzdp|# lv
ghhp hg#wr#eh#lqwhuhvwhg#lq#wklv#Uhvroxwlrq1

LWHP Qr1 ;1

Pu1#Duxq#N1#Wkldjdudmdq#zdv#fr0rswhg#dv#dq#Dgglwlrqdo#Gluhfwru
zlwk#hiihfw#iurp# 58wk#Pd|#53391

Sxuvxdqw#wr#Vhfwlrq#593#ri#wkh#Frpsdqlhv# Dfw/#4<89/#Pu1Duxq#N
Wkldjdudmdq#ydfdwhv#klv#riilfh# dw#wkh#hqvxlqj# Dqqxdo#Jhqhudo
Phhwlqj1 #Qrwlfh#kdv#ehhq#uhfhlyhg#iurp# d#phpehu# sursrvlqj
klv#fdqglgdwxuh#iru#dssrlqwphqw#dv#Gluhfwru#dqg#dq#dprxqw#ri
Uv183320#kdv#ehhq#ghsrvlwhg#zlwk#wkh#Frpsdq|# e|# wkh#vdlg
phpehu# sxuvxdqw#wr#Vhf158:#ri# wkh#Frpsdqlhv# Dfw/#4<891

Pu1#Duxq#N1#Wkldjdudmdq#krogv#d#Pdvwhu6v#ghjuhh#lq#Hohfwulfdo
Hqjlqh hulqj#dqg#d#ghjuhh #lq#Exvlqhvv#Dgplqlvwudwlrq1#Kh#kdv
khog#vhqlru#srvlwlrqv#lq#DEE/#Zlsur# dqg#Khzohww0Sdfndug1#Klv
lqgxfwl rq#rq#wkh#Erdug#zrxog# lpphqvh o|#ehqhilw#wkh#Frpsdq| 1

Kh#lv#wkh#Fkdlupdq#ri#ZhS#Shulskhudov#Owg1#Kh#lv#dovr#d#Gluhfwru
ri#wkh#iroorzlqj# frpsdqlhv=

LQJ#Y|v|d# Edqn#Olplwhg/## Dovwrp#Surmhfwv#Lqgld#Olplwhg/
Nurqh#Frppxqlfdwlrqv# Olplwhg/##SVL#Gdwd#V|vwhpv#Olplwhg/#JPU
Lqiudvwuxfwxuh#Olplwhg/##JPU#Hqhuj|#Olplwhg/###FLWHF#Lqirupdwlrq
Lqgld#Syw1#Owg1/##Eluod#Whfkqrorjlhv# Olplwhg/#Wudqvzrunv#Lqirupdwlrq
Vhuylfhv#Olplwhg/##Fdeoh#Frusrudwlrq#ri#Lqgld#Olplwhg/ Zhvwuxs
D2V/#Ghqpdun1

Kh#lv#wkh#Fkdlupdq#ri# wkh#Dxglw#Frpplwwhh#ri# LQJ#Y|v|d#Edqn
Olplwhg#)#phpehu# ri# Frusrudwh#Jryhuqdq fh#Frpplwwh h1#Kh#lv

d#phpehu# ri#Dxglw#Frpplwwhh#ri#Dovwrp#Surmhfwv#Lqgld#Olplwhg/
Nurqh#Frppxqlfdwlrqv# Olplwhg/#SVL#Gdwd#V|vwhpv#Olplwhg/#JPU
Lqiudvwuxfwxuh#Olplwhg#dqg#d#phpehu# ri# Frpshqvdwlrq
Frpplwwhh#ri# ZhS#Shulskhudov#Olplwhg1

Pu1#Duxq#N#Wkldjdudmdq#grhv#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1
Wkh#Uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

Qrqh#ri#wkh#Gluhfwruv#h{fhsw#Pu1#Duxq#N#Wkldjdudmdq#lv#ghhphg
wr#eh#lqwhuhvwhg#lq#wklv#Uhvroxwlrq1

LWHP Qr1 <1

Gu1#W#W#Pxnxqg# kdv#grqh# klv#Edfkhoruv#Ghjuhh#iurp# Fruqhoo
Xqlyhuvlw|/#XVD#dqg#kdv#rewdlqhg#klv#Grfwrudwh#lq#Sk|vlfv #iurp
Pdvvdfkxvhwwv#Lqvwlwxwh#ri# Whfkqrorj| /#XVD1# Kh#kdv#ehhq
dzdughg#wkh#Nlhydo#Sul}h#iru#rxwvwdqglqj#frqwulexwlrq#wr#sk|vlfv
uhvhdufk1#Kh#lv#qrz# vhwwohg#lq#Lqgld#dqg#suhvhqwo|#d#Pd{#Sodqfn#:
Lqgld#Ihoorz#dw#wkh#Qdwlrqdo#Fhqwuh#iru#Elrorjlfdo# Vflhqfhv/
Edqjdoruh1#Wkh#Uhg#Khuulqj#kdv#uhfrjql}hg# Gu1#W#W#Pxnxqg# dv
rqh #ri#zruog6v#wrs#43#surplvlqj# uhvhdufkhuv1

Gu1#W#W#Pxnxqg# zdv#dssrlqwhg#dv#d#Whfkqlfdo#Frqvxowdqw#rq#d
frqvrolgdwhg#ihh#ri# Uv183/333#shu#prqwk# zlwk#hiihfw#iurp
41415339#wr#vhhn#klv#frqvxowdqf|#dqg#dgylfh#rq# Uhvhdufk#dqg
Surg xf w#Ghyhorsp hqw#hi iruwv#ri#wkh#frpsdq| 1

Gu1#W#W#Pxnxqg# lv#d#uhodwlyh#ri# Pu1#W#W#Mdjdqdwkdq/#Pu1#W#W
Udjkxqdwkdq#dqg#Gu1#+Puv1,#Odwkd#Mdjdqdwkdq#lq#whupv#ri#Vhfwlrq
9#uhdg#zlwk#Vfkhgxoh#4#+D,#ri# wkh#Frpsdqlhv# Dfw/#4<891#Wkh
surylvl rqv#ri# Vhf1#647#ri# wkh#Frpsdql hv#Dfw/#4<89#uhtxluhv#wkh
frqvhqw#ri#wkh#vkduhkroghuv#ri#wkh#frpsdq|# e|#phdqv#ri#Vshfldo
Uhvroxwlrq#iru#dq|#uhodwlyh#ri#d#gluhfwru#wr#krog#hpsor|phqw# ru#d
sodfh#ri# surilw#lq#wkh#Frpsdq| 1#Wkh#uhvroxwlrq# vhhnv#vxfk
dssurydo1

Pu1#W#W#Mdjdqqdwkdq/#Pu1#W#W#Udjkxqdwkdq#dqg#Gu1#+Puv1,#Odwkd
Mdjdqqdwkdq/#duh#ghhphg# wr#eh#lqwhuhvwhg#lq#wklv#uhvroxwlrq1
Wkh#uhvroxwlrq#lv#frpphqghg# iru#dgrswlrq1

LWHP Qr1 43

Pu1#W#W#Mdjdqqdwkdq#zdv#uh0dssrlqwhg#dv#H{hfxwlyh#Fkdlupdq#ri
wkh#frpsdq|# iru#d#shulrg#ri# 8#|hduv#zlwk#hi ihfw#iurp# 4vw#Mxo|/
5336#dqg#Pu1#V1#Udylfk dqgudq#zdv#uh0dssrlqwhg#dv#Pdqdjlqj
Gluhfwru#iru#d#shulrg#ri# 8#|hduv#zlwk#hi ihf w#iur p#8wk#Iheuxdu|/
53351#Wkh#vkduhkroghuv#kdyh#dssuryhg# wkh#whupv#ri
dssrlqwphqw# dqg#dovr#dssuryhg# sd|phqw# ri# plqlpxp
uhpxqhudwlrq#e|#phdqv#ri# d#Vshfldo#Uhvroxwlrq#sdvvhg#dw#wkh
Dqqxdo#Jhqhudo#Phhwlqj#khog#rq#57wk#Vhswhpehu#53361#Wkh#vdlg
uhvroxwlrq#lv#ydolg#xs#wr#63wk#Vhswhpehu/#53391#Wr#hqvxuh#dghtxdwh
uhpxqhudwlrq#wr#wkh#dssrlqwhhv#iurp# 4vw#Rfwrehu/#5339#wloo#h{slu|
ri#wkhlu#fxuuhqw#whup/#d#iuhvk#vshfldo#uhvroxwlrq#lv#uhtxluhg#wr#eh
sdvvhg#e|#wkh#Vkduhkroghuv1

Wkh#uhpxqhudwlrq#frpplwwhh# ri# wkh#Erdug#kdv#frqvlghuhg#wklv
uhqhzdo#dqg#uhfrpphqghg# wkh#vdph#wr#wkh#Erdug#ri#Gluhfwruv1
Wkh#frqglwlrqv# vwlsxodwhg#iru# sd|phqw# ri# vxfk# plqlpxp
uhpxqhudwlrq#duh#frpsolhg# khuhzlwk1#Wkh#suhvfulehg#sduwlfxoduv
dv#uhtxluhg#xqghu#Vfkhgxoh#[LLL#wr#wkh#Frpsdqlhv# Dfw/#4<89#duh
ixuqlvkhg#lq#wkh#Dqqh{xuh1
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Pu1#W#W#Mdjdqqdwkdq#)# Pu1#V1#Udylfkdqgudq#duh#lqwhuhvwhg#lq
wklv#uhvroxwlrq1

Pu1#W#W#Udjkxqdwkdq#dqg#Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/#duh
ghhphg#wr#eh#lqwhuhvwhg#lq#wklv#uhvroxwlrq#lq#vr#idu#dv#lw#frqfhuqv
wkh#uhpxqhudwlrq#ri# Pu1#W#W#Mdjdqqdwkdq1#Wkh#uhvroxwlrq#lv
frpphqghg# iru#dgrswlrq1

LWHP Qr1 44

Wkh#Vkduhkroghuv#kdyh#ehhq#shulrglfdoo|#sdvvlqj# vshfldo
uhvroxwlrqv#wr#hqdeoh#sd|phqw#ri#frpplvvlrq# wr#gluhfwruv#rwkhu
wkdq#pdqdjlqj# ru#zkroh#wlph#gluhfwruv#vxemhfw#wr#d#fhlolqj# ri
4(# ri#wkh#qhw#surilwv#frpsxwhg# lq#dffrugdqfh# zlwk#Vhf1#4<;+4,/

)# 63<#ri# wkh#Frpsdqlhv# Dfw/#4<891#Wkh#vshfldo#uhvroxwlrq
sdvvhg#e|#wkh#Gluhfwruv#dw#dq#hduolhu#phhwlqj# lv#ydolg#xs#wr
wkh#ilqdqfldo#|hdu#533903:#dqg#lw#lv#sursrvhg# wr#uhqhz#wkh
vdlg#uhvroxwlrq#iru#d#ixuwkhu#shulrg#ri#8#|hduv#dv#shuplwwhg
xqghu#Vhf1#63<+:,#ri#wkh#Frpsdqlhv# Dfw/#4<891

Doo#wkh#gluhfwruv#rwkhu#wkdq#pdqdjlqj# ru#zkroh# wlph
gluhfwruv#duh#ghhphg#wr#eh#lqwhuhvwhg#lq#wklv#uhvroxwlrq1

##E|#Rughu#ri#wkh#Erdug
Iru#WWN#Suhvwljh# Olplwhg

Sodfh=#Edqjdoruh N1VKDQNDUDQ
Gdwhg=#53wk#Mxqh/#5339  Gluhfwru ) Vhfuhwdu|

VWDWHPHQW VKRZLQJ WKH GHWDLOV DV UHTXULHG XQGHU
VFKHGXOH [LLL WR WKH FRPSDQLHV DFW/ 4<89

+Lq#frqqhfwlrq# zlwk#Lwhp#qr1#43#ri#wkh#Qrwlfh2H{sodqdwru|#Vwdwhphqw,

L1 JHQHUDO LQIRUPDWLRQ

41 Qdwxuh#ri#Lqgxvwu| Pdqxidfwxuh#dqg#Pdunhwlqj#ri#Suhvvxuh#Frrnhuv/#Qrq0vwlfn
Frrnzduh/# Jdv#Vwryhv#)#Grphvwlf#Nlwfkhq#Dssoldqfhv1

51 Gdwh#ru#h{shfwhg#gdwh#ri# frpphqfhphqw Dq#h{lvwlqj#Frpsdq| 1
ri#frpphufldo# surgxfwlrq

61 Lq#fdvh#ri#qhz#frpsdqlhv/# h{shfwhg#gdwh#ri
frpphqfhp hqw#ri# dfwlylwlhv#dv#shu#surmhfw
dssuryhg#e|#ilqdqfldo#lqvwlwxwlrqv#dsshdulqj
lq#wkh#Survshfwxv1 Q1D1

71 Ilqdqfldo#shuirupdqfh# edvhg#rq#jlyhq# lqglfdwruv Q1D1

81 H{sruw#shuirupdqfh# dqg#qhw#iruhljq H{sruw Lpsruw Qhw#Iruhljq# H{fkdqjh# #Hduqlqjv
h{ fk dqjh #hduqlqjv Uv1#odfv Uv1#odfv Uv1#odfv

533805339 4933 :;6 ;4:

91 Iruhljq# Lqyhvwphqwv#ru#frooderudwruv/#li#dq| 1 Qrqh

LL LQIRUPDWLRQ DERXW WKH DSSRLQWHH=

41 Edfnjurxqg# ghwdlov ###Pu1#W#W#Mdjdqqdwkdq #####Pu1#V1#Udylfkdqgudq

51 Sdvw#uhpxqhudwlrq Uhihu#Dqqh{xuh#04

61 Uhfrjqlwlrq# ru#dzdugv Jrog#Phgdolvw#iurp# LLW/#Fkhqqdl

Pu1#W#W#Mdjdqqdwkdq#lv#d
Jrog#Phgdolvw#iurp# wkh
Lqgldq# Lqvwlwxwh#ri
Whfkqrorj| /#Pdgudv#dqg
glg# klv# Pdvwhuv#lq
Rshudwlrqv#Uhvhdufk#lq
Fruqhoo#Xqlyhuvlw|/#XVD1
Kh#kdv#ehhq#rq#wkh#Erdug
ri# wkh#Frpsdq|# iru#wkh
odvw#64#|hduv1

Pu1#V1#Udylfkdqgudq#lv#dq
h{shulhqfhg# dqg#txdolilhg
surihvvlrqdo#kdylqj# txdolilhg
lq#wkh#ilhog#ri# Phfkdqlfdo
Hqjlqhhulqj# iurp# wkh#Lqgldq
Lqvwlwxwh#ri# Whfkqrorj| /
Fkhqqdl# dqg# lv# d
Pdqdjhphqw# Judgxdwh#iurp
wkh#Lqgldq# Lqvwlwxwh#ri
Pdqdjhphqw1#Kh#kdv#ehhq#rq
wkh#Erdug#ri#wkh#Frpsdq|# iru
wkh#odvw#;#|hduv1
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71 Mre#suriloh#dqg#klv#vxlwdelolw|

81 Uhpxqhudwlrq#sursrvhg Uhihu#Dqqh{xuh#4

91 Frpsdudwlyh#uhpxqhudwlrq#suriloh#zlwk
uhvshfw#wr#lqgxvwu|/#vl}h#ri#wkh#Frpsdq| /
suriloh#ri#wkh#srvlwlrq#dqg#shuvrq
+lq#fdvh#ri# h{sdwuldwhv#wkh#uhohydqw#ghwdlov
zrxog#eh#z1u1w1#wkh#frxqwu|#ri#klv#ruljlq,

:1 Shfxqldu|#uhodwlrqvkls#gluhfwo|#ru#lqgluhfwo|#zlwk Uhodwhg#wr Qrqh
wkh#Frpsdq| /#ru#uhodwlrqvkls#zlwk#pdqdjhuldo Pu1#W#W#Udjkxqdwkdq
shuvrq qho/#li#dq| dqg#Gu1#+Puv1,#Odwkd

Mdjdqqdwkdq1

LLL RWKHU LQIRUPDWLRQ

l, Uhdvrqv#iru#orvv#ru#lqdghtxdwh#surilwv Wkrxjk# wkh#frps dq|#lqfx uuhg#d#qhw#orvv#ri#Uv14417:#Furuhv#gxulqj
wkh#|hdu#5335036/#lw#kdv#uhfry huhg#lq#wkh#|hdu#5336037#e|#pdnlq j
d#surilw#ri# Uv154164#odnkv1#Shuirupdqfh# lq#5337038#)#5338039#kdv
dovr#lpsuryhg#zlwk#d#Qhw#Surilw#ri#Uv161;9#Furuhv#)#:144#Furuhv
uhvshf wlyho|1

Wkrxjk# wkh#orvvhv#lqfxuuhg#lq#5335036#)#5336037#zhuh#dgmxvwhg
djdlqvw#Jhqhudo#Uhvhuyhv#ri#wkh#frpsdq| /#sur ylvlrq v#ri#Vhf1
67<#ri# wkh#Frpsdqlhv# Dfw/#4<89#uhtxluh#wkh#dgmxvwphqw#ri
wkhvh#orvvhv#djdlqvw#wkh#surilwv#pdgh#lq#wkh#vxevhtxhqw#|hduv#iru
ghwhuplq lqj# wkh#suri lwv#wr#frps xwh#wkh#uhpx qhudwlrq#wr
Pdqdjhuldo#Shuvrqqho1

Wkrxj k#wkh#frpsd q|#kdv#wxuqhg#suril wdeoh/#lw#zloo#wdnh#d#zkloh
wr#zlsh# rxw#wkh#deryh#ghilflw#dv#frqwhpsodwhg#xqghu
Vhf1#67<#ri# wkh#Frpsdqlhv#Dfw/#4<891

ll, Vwhsv#wdnhq#ru#sursrvhg#wr#eh#wdnhq#iru Wkh#frpsdq|# kdv#douhdg|#ehhq#wxuqhg#durxqg#dqg#lv#pdnlqj# surilw
lpsuryhphqw

Wkh#vkduhkroghuv#duh#dovr#uhtxhvwhg#wr#uhihu#wr#wkh
Pdqdj hphqwv6#Glvfxvvlrq#)#Dqdo|vlv#Uhsruw#lqfoxghg#lq
Gluhfwruv6#Uhsruw#iru#ixuwkhu#ghwdlov1

lll, H{shfwhg#lqfuhdvh#lq#surgxfwlylw|#dqg#surilwv Wkh#frpsdq|# kdv#pdgh#d#surilw#ri# Uv145#Furuhv#)#Uv161;9#Furuhv
lq#phdvx udeoh#whupv ehir uh#wd{#gxulqj# wkh#|hdu#5338039#)#5337038#uhvshfwlyho|1#Wkh

frpsdq|# h{shfwv#wr#lpsuryh# xsrq# wklv#shuirupdqfh# lq#wkh#frplqj
|hduv1#Wkh#frpsdq|# h{shfwv#wr#jurz# dw#48(# wr#53(# shu#dqqxp1

LY GLVFORVXUHV Wkh#ghwdlov#ri# wkh#uhpxqhudwlrq#sdfndjh# ri# Pu1#W#W#Mdjdqqdwkdq
dqg#Pu1#V1#Udylfkdqgudq#duh#ixuqlvkhg#lq##Dqqh{xuh#41

Wkh#rwkhu#glvf orvxuhv#uhtx luhg#duh#ixuqlvkhg#xqghu#wkh#Froxpq
7Glvforvxuhv8#lq#rxu#Uhsruw#rq#Frusrudwh#Jryhuqdqfh1

Kh# lv# wkh# H{hfxwlyh
Fkdlupdq# lq#fkdujh# ri
ryhudoo#pdqdjhphqw# ri
wkh#Frpsdq|# lqfoxglqj
Orqj# Whup#Vwudwhj|#dqg
Lqqrydwlrq1#Kh#kdv#wkh
uhtxlvlwh#txdolilfdwlrq# dqg
h{shulhqfh# wr#krog#wklv
srvw1

Kh#lv#wkh#Pdqdjlqj# Gluhfwru
ri# wkh#Frpsdq|# lq#fkdujh# ri
wkh#gd|# wr# gd|# ryhudoo
pdqdjhphqw# ri#wkh#frpsdq|
dqg# vkdoo#glvfkdujh# vxfk
ixqfwlrqv# dv#hqwuxvwhg#e|#wkh
Erdug#ri# Gluhfwruv#iurp# wlph
wr#wlph1#Kh#srvvhvvhv#wkh
qhfhvvdu|#txdolilfdwlrq# dqg
h{shulhqfh# wr#glvfkdujh# wkh
ixqfwlrqv# ri# d#Pdqdjlqj
Gluhfwru1

Wkh# uhpxqhudwlrq
sdfndjh# lv#lq#olqh#zlwk#wkh
qdwxuh#ri#wkh#lqgxvwu|/#vl}h
ri#wkh#Frpsdq| /#suriloh#ri
wkh# shuvrq# dqg# wkh
uhvsrqvlelolwlhv#hqwuxvwhg

Wkh#uhpxqhudwlrq#sdfndjh# lv
lq#olqh#zlwk#wkh#qdwxuh#ri# wkh
lqgx vwu|/#vl}h#ri#wkh#Frpsdq |/
suriloh#ri# wkh#shuvrq#dqg#wkh
uhvsrqvlelolwlhv#hqwuxvwhg
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DQQH[XUH 4

UHPXQHUDWLRQ GHWDLOV-

W W Mdjdqqdwkdq V1 Udylfkdqgudq

D1 Vdodu| Uv14/33/333#shu#prqwk

E1 4, Krxvlqj

5, Jdv/#Hohfwulflw|
##########)#Zdwhu

6, Phglfdo

7, Ohdyh#Wudyho
Dvvlvwdqfh

8, Foxe#Ihhv

9, Shuvrqdo#Dfflghqw
Lqvxudqfh#Fryhu

F 1 Rwkhu#Ehqhilwv
41 Sury lghqw#Ix qg 0 Dv#shu#uxohv#ri# wkh#frpsdq| 1 0 Dv#shu#uxohv#ri# wkh#frpsdq| 1

frqwulexwlrq
51 Vxshudqqxdwlrq 0 Dv#shu#uxohv#ri# wkh#frpsdq| 1 0 Dv#shu#uxohv#ri# wkh#frpsdq| 1

frqwulexwlrq
61 Ohdyh#dqg#Ohdyh 0 Dv#shu#uxohv#ri# wkh#frpsdq| 0 Dv#shu#uxohv#ri# wkh#frpsdq|

hqfdvkphqw
ehqhilwv

71 Judwxlw| #0###Dv#shu#uxohv#ri# wkh#frpsdq| 0 Dv#shu#uxohv#ri# wkh#frpsdq|

G 1 41 Fdu Iuhh#xvh#ri# Frpsdq|# pdlqwdlqhg
fdu#zlwk#gulyhu1

51 Whohskrqh Whohskrqh#dw#uhvlghqfh Whohskrqh#dw#uhvlghqfh

H1 Shuirupdqfh# Erqxv
frpplvvlrq

Zloo#eh#hqwlwohg#wr#uhpxqhudwlrq
fdofxodwhg#dw#8(# ri# wkh#qhw#surilw#ri
wkh#Frpsdq|# frpsxwhg# lq#dffrugdqfh
zlwk#Vhf14<;#ri#wkh#Frpsdqlhv# Dfw/#4<89
dqg#wkh#gliihuhqfh#ehwzhhq#wkh#dprxqw
vr#fdofxodwhg#dw#8(# dqg#wkh#dprxqw
sdlg# e|# zd|# ri# vdodu|#dqg# rwkhu
doorzdqfhv#ghvfulehg#deryh# vkdoo#eh
sdlg#dv#frpplvvlrq1

Wkh#deryh# uhpxqhudwlrq#h{foxvlyh#ri
frpplvvlrq# vkdoo#eh#sdlg#dv#plqlpxp
uhpxqhudwlrq#lq#wkh#|hdu#ri# orvv#ru
lqdghtxdf|# ri# surilwv1#Li#vxfk#plqlpxp
uhpxqhudwlrq#lv#lq#h{fhvv#ri# fhlolqj/# li
dq| /#suhvfulehg#xqghu#Vfkhgxoh#[LLL#wr
wkh#Frpsdqlhv# Dfw/#4<89/#wkh#frpsdq|
vkdoo#vhhn#shuplvvlrq# ri# Fhqwudo
Jryhuqphqw# dv#pd|# eh#qhfhvvdu|#lq
dffrugdqfh# zlwk#surylvlrqv# jryhuqlqj
sd|phqw# ri# uhpxqhudwlrq#lq#irufh# dw
wkh#uhohydqw#srlqw#ri# wlph1

Uv14/58/33320#shu#prqwk# lq#wkh#sd|# vfdoh#ri# Uv193/333#:
Uv15/33/333

Krxvh# Uhqw#Doorzdqfh#ri# 93(# ri# wkh#vdodu|#ryhu#dqg
deryh# 43(# sd|deoh#e|#wkh#dssrlqwhh1

Wkh#h{shqglwxuh#lqfxuuhg#e|# wkh#Frpsdq|# rq# Jdv/
Hohfwulflw|/#Zd whu/#Ix uqlvkl qj v#hwf1/#vkdoo#eh#ydoxhg#dv#shu
Lqfrph# Wd{#Uxohv/#4<95#vxemhfw#wr#d#fhlolqj# ri# 43(# ri# wkh
vdodu|1

Rqh#prqwk6v#vdodu|#lq#d#|hdu#ru#wkuhh#prqwk6v#vdodu|#ryhu
d#shulrg# ri# wkuhh#|hduv#iru# vhoi/#zlih/# fkloguhq#dqg
ghshqghqwv1

Iru# vhoi#dqg#idplo| /#wr#dqg#iur#Dluiduh#wr#dq|# sodfh#lq
Lqgld#rqfh# d#|hdu1

Ihhv#iru# wzr# foxev#qrw#lqfoxglqj# dgplvvlrq# dqg#olih
phpehuvkls# ihh1

Dv#shu#wkh#uxohv#ri# wkh#frpsdq| 1

Iuhh#xvh#ri# Frpsdq|# pdlqwdlqhg#fdu#zlwk#gulyhu1

D#Shuirupdqfh# Erqxv# frpplvvlrq# ri# 4(# rq# wkh#qhw
surilwv#ri#wkh#frpsdq|# dv#ghfoduhg#lq#wkh#Dxglwhg#Dqqxdo
Uhsruw#ri# wkh#frpsdq| 1

Wkh#deryh# uhpxqhudwlrq#lqfoxglqj# Shuirupdqfh# Erqxv
Frpplvvlrq# vkdoo#eh#sdlg#dv#plqlpxp# uhpxqhudwlrq#lq
wkh#|hdu#ri#orvv#ru#lqdghtxdf|# ri#surilwv1#Li#vxfk#plqlpxp
uhpxqhudwlrq#lv#lq#h{fhvv#ri# fhlolqj/# li#dq| /#suhvfulehg
xqghu#Vfkhgxoh#[LLL#wr#wkh#Frpsdqlhv# Dfw/#4<89/#wkh
frpsdq|# vkdoo#vhhn#shuplvvlrq# ri# Fhqwudo#Jryhuqphqw
dv#pd|# eh#qhfhvvdu|#lq#dffrugdqfh# zlwk#surylvlrqv
jryhuqlqj# sd|phqw# ri# uhpxqhudwlrq#lq#irufh# dw#wkh
uhohydqw#srlqw#ri# wlph1

Krxvh# Uhqw#Doorzdqfh#ri# 93(# ri# wkh
vdodu|#ryhu#dqg#deryh#43(# sd|deoh#e|
wkh#dssrlqwhh1

Wkh#h{shqglwxuh#lqfxuuhg## e|# wkh
Frpsdq|# rq# Jdv/#Hohfwulflw|/## Zdwhu/
Ixuqlvklqjv# hwf1/#vkdoo#eh#ydoxhg#dv#shu
Lqfrph# Wd{#Uxohv/#4<95#vxemhfw#wr#d
fhlolqj# ri# 43(# ri# wkh#vdodu|1

Rqh#prqwk6v#vdodu|#lq#d#|hdu#ru#wkuhh
prqwk6v#vdodu|#ryhu#d#shulrg#ri# wkuhh
|hduv#iru# vhoi/#zlih/# fkloguhq#dqg
ghshqghqwv1

Iru# vhoi#dqg#idplo| /#wr#dqg#iur#Dluiduh
dqg#rwkhu#uhodwhg#h{shqvhv#wr#dq|#sodfh
lq#Lqgld#ru#deurdg#rqfh# d#|hdu1

Ihhv# iru# wzr# foxev#qrw#lqfoxglqj
dgplvvlrq# dqg#olih#phpehuvkls# ihh1

Dv#shu#wkh#uxohv#ri# wkh#frps dq| 1

-#Suhvhqw#dqg#sursrvhg# uhpxqhudwlrq#duh#wkh#vdph1



;

WWN#SUHVWLJH#OLPLWHG

GLUHFWRUV6 UHSRUW
+Lqfoxglqj Pdqdjhphqwv6 Glvfxvvlrq dqg Dqdo|vlv Uhsruw,

\r xu#Gluhfwruv#kdyh#sohdvxuh#lq#suhvhqwlqj#wkhlu#Iliwlhwk#Dqqxdo#Uhsruw/#wrjhwkhu#zlwk#wkh#Dxglwhg#Dffrxqwv#ri#wkh#Frpsdq| /#iru#wkh
|hd u#hqghg#64vw#Pdufk#5339#dv#iroorzv=

ILQDQFLDO UHVXOWV

5338039 5337038

Vdohv#+lqfoxvlyh#ri#h{flvh#gxw|, 564;6 4;<6:

Rwkhu#lqfrph 5 578

Surilw#ehiruh#wd{ 4533 6;8

Qhw#Wd{#Surylvlrq 7;< 7

Qhw#Surilw :44 6;4

Wudqvihu#wr#Jhqhudo#Uhvhuyh :5 6<

Sursrvhg#Glylghqg#+lqfoxglqj#wd{, 656 589

Vxusoxv#fduulhg#wr#edodqfh#vkhhw 649 ;9

UHYLHZ RI SHUIRUPDQFH

\r xu#Frpsdq|# frqwlqxhg# wr#uhjlvwhu#vxevwdqwldo#jurzwk# lq#lwv#ryhudoo#vdohv#erwk#lq#whupv#ri# yroxph# dqg#ydoxh1#Ryhu#dqg#deryh#wzr
vxff hvvlyh#|hduv#ri#63(# |hdu#rq#|hdu#jurzwk/# |rxu#Frpsdq|# dfklhyhg#d#jurzwk# ri#5517(#gxulqj#53380391##Hyhu|#surgxfw#fdwhjru|# ghdow
lq#e|#|rxu#Frpsdq|# zlwqhvvhg#vxevwdqwldo#jurzwkv1#Wkrxjk# wkhuh#zdv#ghfolqh#lq#wkh#h{sruw#exvlqhvv/#wkh#grphvwlf#exvlqhvv#uhjlvwhuhg
d#jurzwk #ri#65(1#Suh0wd{#surilw#juhz#e|#pruh# wkdq#wkuhh#wlphv#zkloh#srvw#wd{#surilw#uhjlvwhuhg#dq#lqfuhdvh#ri#;:(1

Wkh#Fr ps dq|6v#surilwdelolw|#lpsuryhg# wkurxjk# lpsuryhphqw# lq#pdujlqv# erwk#rq# dffrxqw# ri# lpsuryhg# uhdol}dwlrq#dv#zhoo#dv#frvw
uhgxfwlrq#phdvxuhv1#Wklv#kdv#surpswhg#|rxu#Erdug#wr#uhfrpphqg# d#kljkhu# glylghqg#iru#wkh#|hdu1

Pruh#hoderudwh#dqdo|vlv#lv#surylghg#xqghu#wkh#vhfwlrq#5Pdqdjhphqw6v#Glvfxvvlrq#dqg#Dqdo|vlv61

UHFRJQLWLRQ RI SUHVWLJH DV 7VXSHU EUDQG8

\r xu#Erdug#ri# Gluhfwruv#duh#sohdvhg#wr#lqirup# wkdw#|rxu# Frpsdq|6v# eudqg#7Suhvwljh8#kdv#ehhq#ghfoduhg#dv#wkh#Vxshu#Eudqg#lq#wkh
Nlwfkhq#Dssoldqf hv#fdwhjru| #e|#wkh#zruog#uhqrzqhg# hydoxdwlrq#djhqf|# 7Vxshueudqgv81

Vxshueudqgv#duh#shukdsv#wkh#zruog6v#iruhprvw#frpshqgld# ri#fdvh#vwxglhv#rq#wkh#prvw#rxwvwdqglqj#eudqgv#lq#d#frxqwu| 1#Ryhu#wkh#|hduv
lw#kdv#jdlq hg#lqfuhdvlqjo| #lq#uhvshfw#dqg#lq#vhyhudo#ri#wkh#88#frxqwulhv#lw#rshudwhv#lq/#lw#lv#uhfrjql}hg# dv#wkh#lqghshqghqw#dxwkrulw|#dqg
duelwhu#rq#eudqg#pdqdjhphqw1# Lwv#fdvh#vwxglhv#duh#txrwhg# lq#wh{w#errnv# dqg#duh#riwhq#uhihuuhg#wr#e|#vhqlru#mrxuqdolvwv/#pdunhwlqj
suri hvvlrqdov#dqg#ghfl vlrq #pdnhuv1

Wr#txrwh#Pu1#Dqpr o#Gdu#0#Pd qdjl qj #Gluhfwru#ri#Vxshueudqgv/#Lqgld=

7Suhvwlj h#lv#rqh#ri#wkh#wrs#48(# ri#Lqgld6v#frqvxphu# eudqgv1#Lq#d#pdunhw#glylghg#e|#odqjxdjh# dqg#ixqgdphqwdoo|#ydu|lqj# nlwfkhq#kdelwv/
folp elqj #wr#dqg#uhpdlqlqj# dw#wkh#wrs#ri#wklv#s|udplg# lv#qr#phdq#dfklhyhphqw1#Suhvwljh#kdv#fuhdwhg#d#sodfh#iru#lwvhoi#e|#vwd|lqj#dkhdg
ri#frpshwlwlrq# dqg#iloolqj#qhhg#vsdfhv#e|#lqqrydwlqj# dqg#pdunhwlqj#jhqlxv1#Wkh#idfw#wkdw#lw#vfruhv#lq#pxowl0#eudqg#rxwohwv#dfurvv#phwurv/
flwlhv/#wrzqv#dqg#yloodjhv#lv#wkh#xowlpdwh#wulexwh#wr#wklv#eudqg1#Iurp# wkh#errn# wkdw#lv#xqghu#suhsdudwlrq#uhdghuv#zloo#eh#deoh#wr#xqghuvwdqg
zkdw#pdnhv#Suhvwljh#wkh#frpsdq|# lw#lv>#zkdw#pdnhv#lw#wlfn>#zkdw#gulyhv#lw#iruzdug/#zkdw#nhhsv#lw#dkhdg#ri#frqvxphu# qhhgv>#zk| /#lqghhg/
zkhq#frqiurqwhg# zlwk#pruh#wkdq#d#vfruh#ri#fkrlfhv# lq#wkh#pdunhw#sodfh#kxqguhgv#ri#wkrxvdqgv#ri#frqvxphuv# hdfk#|hdu#uhdfk#rxw#iru#wkh
eudqg#wkdw#glvsod|v#wkh#ohjhqg=#SUHVWLJH1#Zh#eholhyh#wkh#eudqg#lv#vwloo#hyroylqj1#Dv#lw#zdghv#iruzdug#lw#zloo#vwuhqjwkhq#lwv#erqgv#zlwk#wkh
frqvxphu# 0#dqg#fuhdwh#d#frpshoolqj# pdunhwlqj#vwru|#wkdw#zloo#uhvrqdwh#lq#nlwfkhqv#dfurvv#Lqgld8

#+Uxshhv#lq#odnkv,



<

ILIWLHWK#DQQXDO#UHSRUW#5338#0#39WWN#SUHVWLJH#OLPLWHG

PDQDJHPHQWV6 GLVFXVVLRQ DQG DQDOV\LV

D1 LQGXVWU\ VFHQHULR

Wkh#ryhudoo#exr|dqf|# lq#wkh#hfrqrp|# vhhq#lq#wkh#odvw#wzr#|hduv#frqwlqxhg#gxulqj#5338039#dovr1#Krzhyhu /#wkh#lqfuhdvh#lq#rlo#sulfhv
dqg#wkh#udwh#ri#lqiodwlrq#kdg#vrph# lpsdfw#rq#glvsrvdeoh#lqfrph# ri#wkh#frqvxplqj# sxeolf1

\r xu#Frpsdq|# rshudwhv#lq#wkh#nlwfkhq#dssoldqfhv#vhjphqw#zlwk#d#zlgh#udqjh#ri#surgxfw#fdwhjrulhv1#\r xu#Frpsdq|6v# sruwirolr
frqv lvwv#ri#Suhvvxuh#Frrnhuv/#Qrq0vwlfn#Frrnzduh/# Jdv#Vwryhv#dqg#Grphvwlf#Nlwfkhq#Dssoldqfhv1#Wkh#nh|#surgxfw#fdwhjru|# ri
|rxu# Frpsdq|# lv#Suhvvxuh#Frrnhuv#zklfk# lv#vkduhg#dprqjvw# rujdql}hg# qdwlrqdo#eudqghg#sod|huv/#uhjlrqdo# eudqgv#dqg
xqrujdql}hg# sod|huv/#wkh#odwwhu#wzr#dffrxqwlqj# iru#qhduo|#kdoi#ri#wkh#pdunhw1

Wkrxjk# wkhuh#duh#ydoxh#dgghg#surgxfwv#ri#qdwlrqdo#eudqgv/#suhvvxuh#frrnhu# lv#suhgrplqdqwo|#d#frpprq# pdq6v#surgxfw#dqg#wkxv
wkh#ghpdqg# lv#sulfh#hodvwlf1#Wkhuhiruh/#wkh#vkduh#ri#uhjlrqdo#eudqgv#dqg#xqrujdql}hg# sod|huv#lv#rq#wkh#lqfuhdvh1

Wkh#Suhvvxuh#Frrnhu#lqgxvwu|#vxiihuhg#khdylo|#gxulqj# wkh#|hduv#5333036#rq#dffrxqw# ri# kljk# h{flvh#gxw|#ohy|#ri# 49(1#Wklv#zdv
eurxjkw#grzq# wr#;(# lq#5336037#dqg#vlqfh#wkhq#wkh#lqgxvwu|#lv#uhfryhulqj# exw#lw#lv#|hw#wr#uhfrxs# doo#lwv#sdvw#orvvhv#vxiihuhg#rq
dffrxqw#ri#gxw|#lqfuhdvh#dv#zhoo#dv#rwkhu#uhfhvvlrqdu|#idfwruv1

Dv#uhjdugv#rwkhu#surgxfw#fdwhjrulhv#qdpho|#frrnzduh/# vwryhv#dqg#grphvwlf#nlwfkhq#dssoldqfhv/#wkh#pdunhw#vwuxfwxuh#lv#vlplodu
wr#wkdw#ri#suhvvxuh#frrnhuv1#Krzhyhu /#wkh#vkduh#dqg#uroh#ri#wkh#uhjlrqdo#eudqgv#dqg#xqrujdql} hg#sod|huv#lv#txlwh#kljk# lq#wkhvh
vhjphqwv1

Wkh#jurzwk# dqg#vxuylydo#ri# wkh#suhvvxuh#frrnhu# dqg#qrqvwlfn#frrnzduh# lqgxvwu|#ghshqgv#rq# d#vwdeoh#lqgluhfw#wd{#uhjlph
frqvlvwlqj#ri#fhqwudo#h{flvh#gxw|#dv#zhoo#dv#YDW1#Dq|#wlqnhulqj#lq#wkhvh#udwhv#rq#wkh#kljkhu#vlgh#fdq#kdyh#dq#dgyhuvh#lpsdfw#rq#wkh
frqvxphu# dqg#wkxv#wkh#lqgxvwu|1

E1 RSSRUWXQLWLHV/ WKUHDWV DQG FRPSDQ\6V UHVSRQVH

\r xu#Frpsdq|# ghulyhv#lwv#vwuhqjwk#iurp# lwv#eudqg/#pdqxidfwxulqj# dqg#lqqrydwlrq# h{shuwlvh#lq#suhvvxuh#frrnhuv# dqg#qrqvwlfn
frrnzd uh/#glvwulexwlrq #dqg#vhuylfh#fdsdelolwlhv1#\r xu#Frpsdq|# lv#fxuuhqwo|#exloglqj# lwv#vwuhqjwk#lq#rxwvrxuflqj# fdsdelolwlhv#erwk
zlwklq#Lqgld#dqg#rxwvlgh#Lqgld1

Lq#wkh#odvw#wkuhh#|hduv#|rxu#Frpsdq|# dgghg#wr#lwv#vwuhqjwk#wkh#gluhfw#uhwdlo#irud|#e|#hvwdeolvklqj#h{foxvlyh#uhwdlo#rxwohwv#dfurvv#wkh
frxqwu|#xqghu#wkh#qdph#dqg#vw|oh#Suhvwljh#Vpduw#Nlwfkhqv1

\r xu#Frpsdq|# kdv#pxowlirog#rssruwxqlwlhv#wr#h{sorlw1#Wkh#rssruwxqlwlhv#dulvh#iurp# vwuhqjwkv#ri#wkh#Frpsdq|# vwdwhg#deryh#dv
zhoo#dv#wkh#uhyroxwlrq#wkdw#lv#wdnlqj#sodfh#lq#wkh#grphvwlf# pdunhw#lq#wkh#frqvxphu# ehkdylrxu# dv#zhoo#dv#lq#wkh#prghuq# uhwdlo
irup dw#vwruhv1#\r xu#frpsdq|# dovr#eholhyhv#lq#fuhdwlqj#rssruwxqlwlhv#iru#lwvhoi#ehvlghv#h{sorlwlqj#dydlodeoh#rssruwxqlwlhv1

d1 Rssruwxqlwlhv wkurxjk Eudqg H{whqvlrq

Dv#vwdwhg#lq#wkh#odvw#uhsruw/#ryhu#wkh#odvw#ihz# |hduv/#|rxu# Frpsdq|6v# eudqg#7Suhvwljh8#kdv#ilupo|#hvwdeolvkhg#lwvhoi#dv#d
Nlwfkhq#dqg#Krxvhkrog#eudqg/#wkdqnv#wr#wkh#vxffhvvixo#h{whqvlrq#ri#wkh#eudqg#eh|rqg# suhvvxuh#frrnhuv#dqg#frrnzduh# wr
fryhu#d#zlgh#udqjh#ri#surgxfwv#olnh#jdv#vwryhv/#grphvwlf#nlwfkhq#dssoldqfhv/#prgxodu#nlwfkhqv#dqg#hyhq#grphvwlf#lurqv1
\r xu#Frpsdq|# kdv#ehhq#deoh#wr#dfklhyh#vxffhvvixo#h{whqvlrq#zlwkrxw#orvlqj#irfxv# rq#lqfuhdvlqj#wkh#grplqdqfh# lq#lwv#fruh
fdwhjru|# ri# suhvvxuh#frrnhuv#dqg#frrnzduh1

Wkh#eudqg#h{whqvlrq#kdv#hqdeohg#|rxu# Frpsdq|# wr#lqfuhdvh#lwv#ghswk#dv#zhoo#dv#zlgwk#lq#wkh#pdunhw#fryhulqj# d#zlgh
vshfwuxp#ri# fxvwrphu#vhjphqwv#dv#zhoo#dv#jhrjudsklfdo# vhjphqwv#dqg#wkxv#kdv#ehhq#deoh#wr#dwwdlq#wkh#vwdwxv#ri#5Vxshu
Eudqg6#lq#wkh#Nlwfkhq#Dssoldqfhv#fdwhjru| 1##\rxu#Frpsdq|6v# lq0krxvh#vwxglhv#uhyhdo#wkdw#wkh#eudqg#suhvhqwv#d#juhdw
rss ruwxql w|#hyhq#eh| rqg #rffxs|lqj# wkh#hqwluh#nlwfkhq1#\r xu#Frpsdq|# lv#srlvhg#wr#odxqfk#d#ixuwkhu#udqjh#ri#kljk# hqg
grphv wlf#nlwfkhq#dssoldqfhv#olnh#fklpqh|v/# krev/#plfurzdyh# ryhqv/#nhwwohv#hwf1/#lq#olqh#zlwk#lwv#ylvlrq#ri# rffxs|lqj# wkh
hqwluh#nlwfkhq#dqg#ehlqj# uhfrjql}hg #dv#d#wrwdo#nlwfkhq#vroxwlrq#surylghu1

e1 Rssruwxqlwlhv wkurxjk Lqqrydwlrq

\r xu#Frpsdq|# uhfrjql}hv# wkdw#d#phuh#eudqglqj# ri# surgxfw#zloo#qrw#|lhog#fxvwrphu#dffhswdqfh/#xqohvv#wkh#vdph#lv
vxssru whg#e|#lqqryd wlrq/#gli ihuhqwldwlrq#dqg#ydoxh#dgglwlrq1#\r xu#Frpsdq|# uhdol}hv#wkdw#lq#d#pdunhw#vwuxfwxuh#furzghg
zlwk #pxvkurrplqj# xqrujdql}hg# sod|huv#zkr# whqg#wr#frpprglwl}h# wkh#surgxfw#fdwhjru| /#rqo|#lqqryd wruv#fdq#pryh# wkh
frqv xphu v#frqv flrx vo|#wrzd ugv#txdo lw|#surg xfwv1#Doo#wkh#surg xfwv#odxqfkhg#e|#|rxu#Frpsdq|# lq#wkh#odvw#wkuhh#|hduv#kdyh
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gli ihuhqwldwhg#ihdwxuhv1#Lq#idfw#pruh#wkdq#:3(# ri#|rxu#frpsdq|6v# vdohv#gxulqj#wkh#|hdu#xqghu#uhsruw#fdph# iurp# surgxfwv
odxqfk hg#lq#wkh#odvw#wkuhh#|hduv1

f1 Rssruwxqlwlhv wkurxjk lqqhu0olg suhvvxuh frrnhuv

Wkrxjk# |rxu#Frpsdq|# lv#d#ohdglqj#sod|hu#lq#wkh#suhvvxuh#frrnhu# pdunhw#ryhu#wkh#odvw#83#|hduv/#lw#kdv#ehhq#sduwlflsdwlqj
rqo|#lq#wkh#rxwhu#olg#vhjphqw#zklfk# urxjko|# dffrxqwv#iru#426ug#ri#wkh#suhvvxuh#frrnhu# pdunhw#odujho|#lq#wkh#vrxwkhuq#dqg
zhvwhuq#uhjlr qv1#\r xu#Frpsdq|# uhdol}hg#wkdw#lqvwhdg#ri#vshqglqj# rq#pdunhwlqj#hi iruwv#lq#frqyhuwlqj#wkh#fxvwrphu#kdelw
wr#rxwhu#olg#irupdw/#lw#zrxog#eh#zruwkzkloh#wr#eh#suhvhqw#lq#wkh#lqqhu0olg#vhjphqw#wkurxjk#dq#hqwluho|#lqqrydwlyh#surgxfw1
\r xu#Frpsdq|# odxqfkhg#lwv#lqqhu#olg#ri ihulqj# lq#wkh#Kdqgl#irupdw#zlwk#d#fkrlfh# ri#srolvkhg#doxplqxp/# dqrgl}hg# dqg#frorxu
ilqlvkhv#dqg#zlwk#d#xqltxh# sdwhqwhg#vdihw|#ghylfh#xqghu#wkh#eudqg#qdph# 5Suhvwljh Qdnvkdwud61#Wkh#odxqfk#zdv#pdgh
gxulqj #Ghfhpehu#5338#lq#wkh#qruwk0hdvw#uhjlrq# iroorzhg# e|#Zhvw#Ehqjdo#lq#Mdq#53391#Wkh#Frpsdq|# sodqv#wr#fryhu#rwkhu
jhrjudsk lfdo#duhdv#lq#wkh#qruwk#gxulqj#wkh#ilqdqfldo #|hdu#533903:1#\r xu#Frpsdq|6v# ohdg#surgxfw#ehlqj# suhvvxuh#frrnhuv/
lw#frxog#qrw#dghtxdwho|#shqhwudwh#lq#wkh#qruwk#dqg#hdvwhuq#uhjlrq# hyhq#lq#wkh#rwkhu#surgxfw#fdwhjrulhv#lq#wkh#devhqfh#ri
suhvvxuh#frrnhu# lq#wkh#lqqhu#olg#irupdw#wr#zklfk# wkh#fxvwrphuv#lq#wkhvh#pdunhwv#duh#xvhg#wr1#Wkxv/#wkurxjk#wkh#odxqfk#ri
Suhvwljh#Qdnvkdwud/#|rxu#Frpsdq|# kdv#uhdvrqdeoh#rssruwxqlwlhv#wr#vhoo#lwv#hqwluh#udqjh#ri#surgxfwv#pruh#djjuhvvlyho|#lq
wkh#qruwkhuq#dqg#hdvwhuq#pdunhwv1

g1 Gluhfw Uhwdlo rssruwxqlw| wkurxjk Suhvwljh Vpduw Nlwfkhq2Suhvwljh Nlwfkhq Erxwltxhv

\r xu#Frpsdq|6v# vwudwhj|#lq#wkh#odvw#wkuhh#|hduv#wr#h{sdqg#lwv#uhdfk#wr#fxvwrphuv#wkurxjk#h{foxvlyh#uhwdlo#rxwohwv#Suhvwljh
Vpduw#Nlwfkhq#kdv#|lhoghg#ulfk #glylghqgv1#Gxulqj# wkh#|hdu#5338039/#pruh# wkdq#43(# ri# wkh#grphvwlf# vdohv#kdyh#ehhq
frqwulexwhg#e|#wklv#h{foxvlyh#uhwdlo#qhwzrun#ri#|rxu#Frpsdq| 1#Wkh#qxpehu#ri#wkh#Suhvwljh#Vpduw#Nlwfkhq#rxwohwv#lqfuhdvhg
iurp# 84#wr#;3#gxulqj#wkh#|hdu1#\r xu#Frpsdq|# sodqv#wr#kdyh#d#vwuhqjwk#ri#durxqg#483#rxwohwv#e|#wkh#hqg#ri#64vw#Pdufk63:1

\r xu#frpsdq|# pdgh#d#vriw#odxqfk#ri#lwv#prgxodu#nlwfkhqv#lq#Edqjdoruh1#Zkloh#wkh#uhvsrqvh#lv#hqfrxudjlqj/# lw#lv#hphujlqj
wkdw#lw#zrxog#eh#lghdo#wr#kdyh#d#fkdlq#ri#h{foxvlyh#Nlwfkhq#Erxwltxhv#zlwk#odujh#iorru#duhd#wr#dwwudfw#wkh#uhohydqw#fxvwrphu
vhjphqw1#\r xu#Frpsdq|# sodqv#wr#vhw#xs#d#ihz# Suhvwljh#Nlwfkhq#Erxwltxhv#gxulqj#wkh#ilqdqfldo#|hdu#533903:1#Wklv#irupdw
dovr#zloo#hqdeoh#|rxu#frpsdq|# wr#lqfuhdvh#lwv#vdoh#yroxph#ri#kljk# hqg#dssoldqfhv#olnh#fklpqh|v/# krev/#plfurzdyh# ryhqv#hwf1
wr#eh#odxqfkhg#gxulqj#wkh#fxuuhqw#ilqdqfldo#|hdu1

h1 Rssruwxqlwlhv wkurxjk lqfuhdvh lq wkh ghswk dqg zlgwk ri wudglwlrqdo glvwulexwlrq

\r xu#Frpsdq|# uhfrjql}hv# wkh#lpphqvh# ydoxh#ri# lwv#wudglwlrqdo#ghdohu#qhwzrun1#Rzlqj# wr#d#g|qdplf# wudgh#srolf|# zklfk
di irugv#vdwlvidfwru|#uhwxuq#rq# lqyhvwphqw#wr#wkh#ghdohu/#wkh#frqwulexwlrq#wkurxjk# wudglwlrqdo#ghdohu#qhwzrun#lv#dovr
jurzlqj1# Wkh#ghdohu#qhwzrun#zklfk# kdv#ehhq#odujho|#vxssruwlqj#wkh#wudglwlrqdo#surgxfw#fdwhjrulhv#frqvlvwlqj#ri#suhvvxuh
frrnhuv#dqg#frrnzduh# lv#qrz# vwrfnlqj# d#odujhu#udqjh#ri# |rxu# Frpsdq|6v# surgxfwv#dqg#wkh#ghdohuv#duh#nhhq#wr#lqfuhdvh
wkh#vkhoi#vsdfh#wr#|rxu#Frpsdq|6v# surgxfwv1

i1 Rssruwxqlwlhv wkurxjk uhwdlo uhyroxwlrq

Ryhu#wkh#odvw#ihz# |hduv#prghuq# uhwdlo#irupdwv#olnh#odujh#irupdw#vwruhv/#pdoov/#vxshu#pdunhwv#dqg#k|shupdunhwv#kdyh
vwduwhg#dwwudfwlqj#kxjh# irrw# idoov#hvshfldoo|#lq#wkh#xuedq#duhdv1#Vrph# ri# wkhvh#rxwilwv#ehorqj# wr#rqh#ru#pruh# qdwlrqdo
fkdlqv1#Wkh|#fdwhu#wr#d#ydulhw|#ri# fxvwrphu#vhjphqwv#dw#vhyhudo#sulfh#srlqwv1#Zkloh#wklv#prghuq# irupdw#fxuuhqwo|#fryhuv
kdugo|#6(# ri#wkh#uhwdlo#exvlqhvv#wklv#vkduh#lv#olnho|#wr#ehfrph# vljqlilfdqw# lq#wkh#frplqj# |hduv#hvshfldoo|#lq#wkh#xuedq#duhdv1
\r xu#frpsdq|# lv#lq#wkh#surfhvv#ri#hqvxulqj#lwv#suhvhqfh#vljqlilfdqwo|# lq#wkhvh#prghuq# irupdw#vwruhv1

j1 Uxudo Rssruwxqlw|

Shqhwudwlrq#ri# suhvvxuh#frrnhuv# lq#wkh#grphvwlf#xuedq#pdunhw#lv#yhu|#kljk# dqg#wkh#ixwxuh#jurzwkv# kdyh#wr#frph# iurp
uxudo#krxvhkrogv1#Wkhuh#duh#uxudo#krxvhkrogv#zkr# kdyh#glvsrvdeoh#lqfrphv# exw#wkh#lpsxovh#wr#ex|#suhvvxuh#frrnhuv#ru
rwkhu#nlwfkhqzduh#kdv#qrw#ehhq#jhqhudwhg#gxh#wr#lqdghtxdwh#glvwulexwlrq#uhdfk1#\r xu#frpsdq|# rshqhg# wzr#Suhvwljh
Vpd uw#Nlwfkh q#rxwohwv#lq#uxudo#duhdv#lq#Nduqdwdnd#gxulqj#wkh#|hdu#xqghu#uhsruw#dqg#erwk#wkh#rxwohwv#kdyh#ehhq#gudzlqj
jrrg# irrw#idoov#dqg#duh#gholyhulqj#jrrg# vdohv#yroxph1#WWN#Jurxs# kdv#gudzq#xs#d#vwudwhj|#iru#uxudo#uhwdlo#irud|# wr#gholyhu
doo#wkh#surgxfwv#ri#wkh#jurxs# uhohydqw#wr#wkh#uxudo#fxvwrphu 1##Li#wklv#vwudwhj|#zrunv#rxw#zhoo#|rxu#Frpsdq|# zloo#eh#d#pdmru
vxssolhu#wr#wkhvh#vwruhv1#Wklv#zloo#eh#lq#dgglwlrq#wr#|rxu#Frpsdq|6v# vwdqg0dorqh#uxudo#vpduw#nlwfkhq#rxwohwv1

k1 H{sruw Rssruwxqlw|=

\r xu#frpsdq|# zlwqhvvhg#d#ghfolqh#lq#wkh#h{sruw#vdoh#gxulqj# wkh#fxuuhqw#|hdu#hvshfldoo|#lq#wkh#XV#pdunhw1#Krzhyhu /#wkh
vdohv#lq#wkh#qrq#XV#pdunhwv#duh#hqfrxudjlqj1# Wkhuh#lv#d#prghudwh#jurzwk# rssruwxqlw|#iru#suhvvxuh#frrnhuv#lq#wkh#qrq#XV
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pdunhwv1#Dv#suhvvxuh#frrnhu# lv#qrw#d#vljqlilfdqw# sduw#ri# nlwfkhq#dssoldqfh#pdunhw#lq#XVD#|rxu# frpsdq|# lv#orrnlqj# dw
rssruwxqlwlhv#iru#wdsslqj#wkh#kljk# hqg#frrnzduh# pdunhw#lq#XVD1#Li#wklv#rssruwxqlw|#fdq#eh#h{sorlwhg#wkhq#lw#diirugv#dq
rssruwxqlw|#wr#lqfuhdvh#wkh#glvwulexwlrq#iru#suhvvxuh#frrnhuv# dovr#lq#wklv#pdunhw1#Dv#wkh#grphvwlf# hfrqrp|# lv#jurzlqj
udslgo|#|rxu#frpsdq|# zloo#eh#frpplwwlqj# odujhu#uhvrxufhv#wr#wkh#grphvwlf#pdunhw#dqg#khqfh#h{sruw#rssruwxqlwlhv#zloo#eh
frqvlghuhg#rqo|#vwhs#e|#vwhs#wr#rswlpl}h# wkh#ryhudoo#hduqlqjv#ri#wkh#frpsdq| 1

l1 Wkuhdwv

Lq#wkh#grphvwlf# pdunhw#wkh#wkuhdw#frqwlqxhv#wr#eh#iurp# wkh#pxvkurrplqj# xqrujdql}hg# sod|huv#dqg#uhjlrqdo#eudqgv1
Wkhvh#kdyh#wzr#lpsdfwv#qdpho|#frpprglwl}dwlr q#ri#surgxfw#fdwhjrulhv#dqg#xquhdolvwlfdoo|#orz#sulflqj1#Wkrxjk# wkhuh#lv
kljk# pruwdolw|#ri#wkhvh#sod|huv#wkh|#whqg#wr#lpsdlu#wkh#udslg#jurzwk# ri#txdolw|#frqvflrxv# eudqghg#sod|huv#e|#sxwwlqj#wkhlu
ohjlwlpdwh#pdujlqv# xqghu#suhvvxuh1#Dv#kdv#ehhq#wkh#srolf| /#|rxu#frpsdq|# frqwlqxhv#wr#lqyhvw#lq#lqqrydwlrq/# ihdwxuh#dqg
ydoxh#dgglwlrq/#fxvwrphu #hgxfdwlrq#dqg#eudqg#surprwlrq# wr#vwd|#deryh#wkhvh#xqrujdql}hg# sod|huv1#Lq#wkh#h{sruw#pdunhw
fkhds hu#vxssolhv#iurp# Fklqd #frqwlqxh#wr#sxw#suhvvxuh#rq#pdujlqv# dv#zhoo#dv#h{sdqvlrq# ri#vdohv1

F1 SHUIRUPDQFH E\ VHFWRU DQG SURGXFWV>

\r xu#frpsdq|# rshudwhv#lq#d#vlqjoh#vhjphqw0Nlwfkhq#Dssoldqfhv1#Wkh#surgxfwv#lqfoxgh#Suhvvxuh#Frrnhuv/#Qrq0vwlfn#Frrnzduh/
Nlwfkhq#Hohfwulfdo#Dssoldqfhv#dqg#Jdv#Vwryhv1##Wkh#wxuqryhu#ri#wkhvh#surgxfw#fdwhjrulhv#lv#jlyhq# lq#wkh#iroorzlqj# wdeoh1

+Lq#Uxshhv#Odnkv,

5338039 5337038

Grphvwlf H{sruw Wrwdo Grphvwlf H{sruw Wrwdo

Suhvvxuh#Frrnhuv 4557< 47;4 46:63 <:4: 5796 454;3

Qrq0vwlfn#Frrnzduh 6875 65 68:7 5757 76 579:

Nlwfkhq#Hohfwulf#Dssoldqfhv 5496 ; 5496 4469 ; 4469

Jdv#Vwryhv 5587 ; 5587 4:99 ; 4:99

Rwkhuv 46:8 ;: 4795 4669 85 46;;

Wrwdo 548;6 4933 564;6 496:< 588; 4;<6:

\r xu#frpsdq|# uhjlvwhuhg#d#vxevwdqwldo#yroxph# dv#zhoo#dv#ydoxh#jurzwk# lq#5338039#ryhu#wkh#suhfhglqj# |hdu#5337038#lq#wkh
grph vwlf#pdunhw1#\r xu#Frpsdq|# vwhsshg#lwv#jurzwk# udwh#lq#wkh#grphvwlf#pdunhw#iurp# 5:(# wr#65(1#Wklv#jurzwk# frpshqvdwhg
iru#wkh#ghfolqh#lq#wkh#h{sr uw#exvlqhvv#zklfk#zdv#fdxvhg#e|#wkh#dgyhuvh#uhwdlo#frqglwlrqv# lq#wkh#XV#pdunhw1

Wklv#lqfuhdvh#lq#grphvwlf# jurzwk# udwh#zdv#dfklhyhg# e|# d#frpelqdwlrq# ri# vwudwhjlhv#frqvlvwlqj# ri# lqwurgxfwlrq#ri# zhoo
gliihuhqwldwhg#qhz#surgxfwv#lq#doo#fdwhjrulhv/#h{sdqvlrq# ri#Suhvwljh#Vpduw#Nlwfkhq#qhwzrun/#zhoo#gluhfwhg#kljkhu# lqyhvwphqwv#lq
eudqg#surprwlrq# rq#d#qdwlrqdo#vfdoh#dqg#d#g|qdplf# wudgh#srolf| 1#Wkh#qhz#odxqfkhv#lqfoxghg#qrq0vwlfn#frdwhg#suhvvxuh#frrnhuv#lq
dwwudfwlyh#frorxuv#lq#xqltxh# 5kdqgl6#)#5ndgdl6#vkdshv/#Suhvwljh#Qdnvkdwud#lqqhu0olg#frrnhuv/# gxsoh{#jdv#wdeohv/#ghox{h#pl{hu
julqg huv/#qhz#udqjh #ri#phwdo#vsrrq# iulhqgo|#qrq0vwlfn#frrnzduh# hwf1#Wkh#wrwdo#qxpehu#ri# yduldqwv#lqwurgxfhg#dfurvv#surgxfw
fdwhjrulhv#gxulqj# wkh#|hdu#zdv#durxqg#871

Wkh#deryh#idfwv#fohduo|#hvwdeolvk##wkdw#|rxu# frpsdq|# kdv#ehhq##hiihfwlyho|#gh0ulvnhg#iurp# ehlqj# ghshqghqw#rq#rqh#surgxfw
fdwhjru|# qdpho|#suhvvxuh#frrnhuv#dqg#rq#d#ihz# vhohfw#pdunhwv#olnh#Vrxwkhuq#Lqgld#iru#grphvwlf#vdohv#dqg#XVD#iru#h{sruw#vdohv1

Zlwk#d#wzr#surqjhg #dssurdfk# ri#wrs#olqh#jurzwk# dqg#ryhukhdg#pdqdjhphqw# wkh#ryhudoo#rshudwlqj#dqg#zrunlqj# fdslwdo#udwlrv
lpsuryhg# gxulqj#wkh#|hdu1#Wkh#uhvxowdqw#lpsuryhg# fdvk#iorzv#hqdeohg#|rxu#frpsdq|# wr#ixqg#wkh#jurzwk# dqg#fdslwdo#h{shqglwxuh
uhtxluhphqwv#zlwkrxw#uhvruwlqj#wr#dgglwlrqdo#eruurzlqjv1

G1 RXWORRN

Wkh#rssruwxqlwlhv#wkdw#duh#dydlodeoh#wr#|rxu# frpsdq|# dqg#wkh#vwudwhj|#wr#h{sorlw#wkhp#kdyh#douhdg|#ehhq#ghwdlohg#lq#wkh
suhfhglqj# vhfwlrqv1#Eduulqj#xqiruhvhhq#flufxpvwdqfhv#dqg#wkh#lqgluhfw#wd{dwlrq#uhjlph# ehlqj# nhsw#dw#vwdwxv#txr# |rxu#Gluhfwruv
orrn#iruzdug# wr#pdlqwdlqlqj# dq#ryhudoo##jurzwk#udwh#ri#53(1
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H1 ULVNV DQG FRQFHUQV

Wkh#ydulrxv#idfwv#suhvhqwhg#lq#wkh#Lqgxvwu|#Vfhqdulr#dqg#Rssruwxqlwlhv#dqg#Wkuhdwv#vhfwlrq#uhsuhvhqwv#wkh#ulvnv#dqg#frqfhuqv
idfh g#e|#|rxu #frpsdq| 1#Wkh#eurdg#vwudwhj|#wr#ryhufrph# wkhvh#ulvnv#dqg#frqfhuqv#kdv#dovr#ehhq#rxwolqhg#lq#wkh#vhfwlrq#Rssruwx0
qlwlhv#dqg#Wkuhdwv1#Wkh#phwdo#frvwv#kdyh#zlwqhvvhg#vkdus#lqfuhdvh#vlqfh#wkh#vwduw#ri#wklv#|hdu1#\r xu#Frpsdq|# lv#wu|lqj#wr#edodqfh
wkh#vdph#zlwk#frvw#fxwwlqj# phdvx uhv#dv#zhoo#dv#hqg#surgx fw#sulfh#lqfuhdvhv1#Li#wkhuh#eh#dq|#vhulrxv#plvpdwfk# wkh#pdujlqv# fdq
frph# xqghu#suhvvxuh#dw#ohdvw#lq#wkh#vkruw#uxq1#Wkh#sursrvdo#ri# wkh#ilqdqfh# plqlvwu|#wr#uhylhz#wkh#h{flvh#gxw|#h{hpswlrqv# iru
vhyhudo#surgxfw#fdwhjrulhv#lqfoxghv#suhvvxuh#frrnhuv#dqg#frrnzduh1# Wkh#lqgxvwu|#kdv#douhdg|#pdgh#ghwdlohg#uhsuhvhqwdwlrq#wr
wkh#plqlvwu|#zlwk#idfwv#dqg#iljxuhv#dsshdolqj#wr#wkh#Jryhuqphqw#qrw#wr#glvwxue#wkh#vwdwxv#txr1

I1 ILQDQFHV DQG LQWHUHVW UDWH VWUXFWXULQJ

Gxulqj #wkh#|hdu#wkhuh#zdv#qr#fkdqjh# lq#wkh#htxlw|#fdslwdo1##\rxu#frpsdq|# zdv#deoh#wr#ilqdqfh#lwv#jurzwk# wkurxjk#lqwhuqdo#dffuxdov
zlwkrxw#lqfuhdvlqj# ghew#fdslwdo1#Lw#pd|# eh#qrwhg#wkdw#ryhu#wkh#odvw#wkuhh#|hduv#sulru#wr#wkh#|hdu#xqghu#uhsruw#|rxu# frpsdq|
uhgxfhg#lwv#ghew#exughq#e|#ryhu#Uv153#furuhv1#Wkhuh#zdv#d#ixuwkhu#uhgxfwlrq#lq#wkh#lqwhuhvw#exughq#dv#frpsduhg# wr#wkh#suhylrxv
|hdu#e|#derxw#Uv1#;9#odnkv1#Wkh#lqwhuhvw#frvw#dv#shufhqwdjh#wr#vdohv#kdv#gursshg#iurp# ;17(# wzr#|hduv#edfn#wr#517(#gxulqj# wkh
|hdu#xqghu#uhsruw1

J1 LQYHVWPHQWV

\r xu#frpsdq|# ixuwkhu#uhfdslwdol}hg#lwv#zkroo|#rzqhg# vxevlgldu|#Pdqwwud#Lqf#e|#lqyhvwlqj#Uv17174furuhv1

Gxulqj#wkh#iluvw#txduwhu#ri#5338039#wkh#lqyhvwphqwv#pdgh#lq#WWN#Vhuylfhv#Sulydwh#Owg#zdv#dovr#hqfdvkhg/#zklfk# eurxjkw#lq#fdvk
ri#Uv14163#furuhv1#Zlwk#wklv#|rxu# frpsdq|# kdv#ghdow#zlwk#doo#lwv#xquhodwhg#lqyhvwphqwv1

K1 LQWHUQDO FRQWURO V\VWHPV

\r xu#frpsdq|# lv#frqwlqxrxvo|# lpsurylqj# wkh#lqwhuqdo#frqwuro#v|vwhpv#lq#doo#wkh#duhdv#ri#rshudwlrq#lqfoxglqj# wkh#hi ihf wlyh#prq lwru0
lqj# ri# Suhvwljh#Vpduw#Nlwfkhqv#hvwdeolvkhg#dfurvv#wkh#ohqjwk#dqg#euhdgwk#ri# wkh#frxqwu| 1#\r xu#frpsdq|6v# sursrvhg# qhz#HUS
lps ohphqwdwlrq#zloo#ixuwkhu#lps uryh#wkh#lqwhuqdo#frqwurov1

L1 GHYHORSPHQWV LQ KXPDQ UHVRXUFHV

Wkh#gluhfw#hpsor|phqw# vwuhqjwk#vwrrg#dw#:57#dv#frpsduhg# wr#:3;# lq#wkh#suhylrxv#|hdu1#Lpsur yhg#wudlqlqj# dqg#ghyhorsphq w
surjudpphv# duh#lq#sodfh#wr#dfklhyh#lpsuryhg# surgxfwlylw|#lq#doo#ghsduwphqwv1#Lqgxvwuldo#uhodwlrqv#zhuh#frugldo#wkurxjkrxw# wkh
|hdu1#\r xu#frpsdq|# pdlqwdlqhg#lwv#prudoh#ri#kxpdq# uhvrxufh#dw#wkh#kljkhvw#ohyho/#zklfk# hqdeohg#wkh#jurzwk# srvvleoh1

Wkh#orqj#whup#vhwwohphqw#zlwk#wkh#xqlrq# lq#wkh#Krvxu#pdqxidfwxulqj# frpsoh{# h{sluhv#gxulqj#wkh#fxuuhqw#ilqdqfldo#|hdu#533903:1
\r xu#gluhfwruv#orrn#iruzdug# wr#frqfoxglqj# d#vhwwohphqw#zlwk#pruh#wkuxvw#rq#hpsor|hh# surgxfwlylw|1

H[SDQVLRQ DQG FDSLWDO H[SHQGLWXUH

\r xu#frpsdq|# kdv#gxulqj#wkh#vwduw#ri#wkh#fxuuhqw#ilqdqfldo#|hdu#l1h1#Dsulo#5339#frpphqfhg# frpphufldo# surgxfwlrq# ri#suhvvxuh#frrnhuv
lq#wkh#qhz#idflolw|#fuhdwhg#dw#P|ohulsdod|dp# Yloodjh#qhdu#Frlpedwruh1#Wkh#fdsdflw|#kdv#ehhq#hvwdeolvkhg#e|#dgglqj# qhz#pdfklqhu|# dv
zhoo#dv#wudqvihuulqj#pdfklqhu|# wkdw#kdv#ehhq#uhqghuhg#vxusoxv#lq#wkh#Edqjdoruh#idflolw|1#Dv#phqwlrqh g#lq#wkh#hduolhu#gluhfwru6v#uhsruwv/
sxuvxdqw#wr#uljkw0vl}lqj#wkh#Edqjdoruh#Xqlw#lv#ehlqj# xvhg#d#vwdqg0e|#xqlw#dv#sduw#ri#vxsso|#fkdlq#rswlpl}dwl rq#phdvxuhv1#Wklv#vwdqg0e|
xqlw##zloo#eh#skdvhg#rxw#gxulqj# wkh#qh{w#wzhoyh#prqwkv1

\r xu#frpsdq|# lv#lq#wkh#surfhvv#ri#hvwdeolvklqj#d#qhz#pdqxidfwxulqj# xqghuwdnlqj#qhdu#Urrunhh#lq#wkh#Vwdwh#ri#Xwwdudqfkdo1#Wklv#xqlw#zloo
pdqxidfwxuh# doo#w|shv#ri# suhvvxuh#frrnhuv# dqg#frrnzduh1# Idflolw|#iru#dvvhpeo|#ri# rwkhu#grphvwlf# nlwfkhq#dssoldqfhv#zloo#dovr#eh
lqfru srudwhg#lq#wklv#xqlw1#Dv#wkh#ghpdqg# iru#frpsdq|6v# surgxfwv#h{lvw#lq#qruwkhuq#Lqgld#d#pdqxidfwxulqj# idflolw|#lq#wkh#Qruwk#di irugv
orjlvwlfdo#dgydqwdjhv#dqg#lqflghqwdo#frvw#vdylqjv1#Ixuwkhu/#d#xqlw#hvwdeolvkhg#lq#wkh#qrwlilh g#duhdv#lq#wkh#Vwdwh#ri# Xwwdudqfkdo#lv#dovr
hqwlwohg#wr#h{flvh#gxw|#h{hpswlrq# dqg#lqfrph# wd{#frqfhvvlrq# iru#d#shulrg#ri# 43#|hduv1#Wklv#xqlw#lv#h{shfwhg#wr#frpphqfh# frpphufldo
surgxfwlrq #gxulqj#wkh#frxuvh#ri#wkh#fxuuhqw#ilqdqfldo#|hdu#533903:1

Dv#|rxu#frpsdq|6v# pdqxidfwxulqj/# vrxuflqj/# uhwdlo#dqg#glvwulexwlqj#dfwlylwlhv#duh#h{sdqglqj# udslgo|#|rxu#frpsdq|# zloo#eh#lpsohphqwlqj
VDS/#dq#dgydqfhg#HUS#fryhulqj# doo#lwv#duhd#ri#dfwlylwlhv1

Doo#wkh#deryh#lqlwldwlyhv#wrjhwkhu#zlwk#qrupdo#fdslwdo#h{shqglwxuh#zloo#uhvxow#lq#d#fdslwdo#h{shqglwxuh#vshqg#ri#ryhu#Uv153#furuhv#vsuhdg
ryhu#wkh#ilqdqfldo#|hduv#533903:#dqg#533:03;1
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SURSHUW\ GHYHORSPHQW

Dv#vwdwhg#lq#wkh#suhfhglqj# vhfwlrq#wkh#pdqxidfwxulqj# dfwlylw|#lq#wkh#Edqjdoruh#Xqlw#zloo#eh#skdvhg#rxw#gxulqj# wkh#frxuvh#ri# qh{w#45
prqwkv#dqg#wkh#odqg#wkhuhlq#dgphdvxulq j#durxqg#51;8#odnk#vtxduh#ihhw#zloo#ehfrph# dydlodeoh#iru#ghyhorsphq w1#\r xu#Erdug#zloo#wdnh
dssur suldwh#ghflv lrqv#lq#ghdolqj#zlwk#wklv#sursh uw|#lq#wkh#ehvw#lqwhuhvwv#ri#wkh#vkduhkroghuv1

PDQWWUD LQF1

Wkh#zkroo|#rzqhg# XV#vxevlgldu|#Pdqwwud#Lqf#uhfrughg#d#vdoh#ri#Uv18195#furuhv#+S\#Uv14919:#furuhv,#dqg#pdgh#d#surilw#ri#Uv4199#odnkv1#+S\
Uh1531;<#odnkv,1#Frqwlqxrxv#uhrujdql}dwlrq# lq#pdmru#uhwdlo#fkdlqv#kdv#uhqghuhg#wkh#ex|lqj# sodqv#vrphzkdw# xqsuhglfwdeoh#dqg#lpsdfwhg
wkh#rii# wdnh#dv#zhoo#dv#lqyhqwru|#ohyhov1#Wkh#rshudwlqj#ryhukhdgv#ri#wkh#vxevlgldu|#kdyh#ehhq#udwlrqdol}hg#wr#hqvxuh#orzhu#euhdn#hyhq
ohyhov1#Dv#wkh#fdwhjru|# suhvvxuh#frrnhuv# irupv# dq#lqvljqlilfdqw# sduw#ri# wrwdo#nlwfkhq#dssoldqfhv#pdunhw#|rxu# vxevlgldu|#kdv#gudzq#xs
sodqv#wr#hqwhu#wkh#kljk# hqg#frrnzduh# vhjphqw1#Wkh#vxevlgldu|#kdv#douhdg|#vljqhg# xs#d#ohdglqj#fhoheulw|#fkhi#Pu1#Urffr# Glvslulwr#wr
pdunhw#lwv#surgxfwv#xqghu#wkh#eudqg#Urffr1####Wkh#lqyhvwphqw#lq#wkh#vxevlgldu|#lv#orqj#whup#lq#qdwxuh#dqg#khqfh#|rxu#Erdug#ri#Gluhfwruv
gr#qrw#frqvlghu#lw#qhfhvvdu|#wr#pdnh#dq|#surylvlrq# iru#glplqxwlrq# lq#ydoxh#ri# lqyhvwphqwv#pdgh#lq#wkh#vxevlgldu|1

Wkh#Dqqxdo#Uhsruw#ri#wkh#vxevlgldu|#dqg#wkh#vwdwhphqw#dv#uhtxluhg#xqghu#Vhfwlrq#545#ri#wkh#Frpsdqlhv# Dfw/#4<89#duh#dqqh{hg#wr#wklv
Dqqxdo#Uhsruw1

GLUHFWRUV

Pu1#W#W#Udjxqdwkdq/#Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#dqg#Pu1#U1#Vulqlylvdq#uhwluh#e|#urwdwlrq#dqg#duh#holjleoh#iru#uh0hohfwlrq1#Wkh#lqirupdwlrq
rq#wkhvh#uhwlulqj#gluhfwruv#lv#surylghg#lq#wkh#Qrwlfh#fdoolqj#wkh#Dqqxdo#Jhqhudo#Phhwlqj1

\r xu#Erdug#ri# Gluhfwruv#uhfrug#zlwk#ghhs#uhjuhw#wkh#ghplvh#ri# Pu1#U1#Udmdjrsdodfkdul#zkr# sdvvhg#dzd|# rq#9wk#Pdufk#53391#\r xu
gluhfwruv#sodfh#rq#uhfrug#wkhlu#ghhs#dssuhfldwlrq#iru#wkh#frqwulexwlrqv#pdgh#e|#Pu1#Udmdjrsdodfkdul#gxulqj# klv#orqj#dvvrfldwlrq#zlwk
|rxu#frpsdq| 1

Pu1Glohhs#Nulvkqdvzdp|# dqg#Pu1#Duxq#Wkldjd udmdq#kdyh#ehhq#fr0 rswhg#dv#dgglwlrqd o#gluhfwruv#zlwk#hi ihfw#iurp#<wk#Ghfhpehu#5338#dqg
58wk#Pd|#5339#uhvshfwlyho|1#Wkh|#duh#fr0rswhg#lq#wkh#fdwhjru|# ri# lqghshqghqw#gluhfwruv1#Dv#shu#surylvlrqv#ri#Vhf#593#ri#wkh#Frpsdqlhv
Dfw#4<89#wkh|#krog#riilfh# wloo#wkh#frqfoxvlrq# ri#wkh#hqvxlqj# Dqqxdo#Jhqhudo#Phhwlqj#dqg#duh#ehlqj# sursrvhg# iru#uhdssrlqwphqw1

IL[HG GHSRVLW

Wkh#Sxeolf#Ghsrvlwv#djjuhjdwhg# wr#Uv1643odnkv#dv#rq#64vw#Pdufk#53391#Wkhuh#zhuh#qr#xqfodlphg#ghsrvlwv#zklfk# uhpdlqhg#xqsdlg#dv#rq
wkdw#gdwh1

GLYLGHQG

\r xu#gluhfwruv#uhfrpphqg# sd|phqw#ri# d#glylghqg#ri# Uv15183#shu#vkduh#iru#wkh#ilqdqfldo#|hdu#53380391

IXWXULVWLF VWDWHPHQWV

Wklv#Gluhfwruv#Uhsruw#dqg#wkh#Pdqdjhphqw# Glvfxvvlrq#dqg#Dqdo|vlv#lqfoxghg#wkhuhlq#pd|# frqwdlq#fhuwdlq#vwdwhphqwv/#zklfk# duh
ixwxulvwlf#lq#qdwxuh1#Vxfk#vwdwhphqwv#uhsuhvhqw#wkh#lqwhqwlrqv#ri# wkh#pdqdjhph qw#dqg#wkh#hiiruwv#ehlqj# sxw#lq#e|#wkhp#wr#uhdol}h
fhuwdlq#jrdo v1#Wkh#vxff hvv#lq#uhdol}lq j#wkhvh#jrdo v#ghshqgv#rq#ydulrxv#idfwruv#erwk#lqwhuqdo#dqg#h{whuqdo1#Wkhuhiruh/#wkh#lqyhvwruv#duh
uhtxhvwhg#wr#pdnh#wkhlu#rzq# lqghshqghqw#mxgjphqwv#e|#wdnlqj#lqwr#dffrxqw#doo#uhohydqw#idfwruv#ehiruh#wdnlqj#dq|#lqyhvwphqw#ghflvlrq1

FRUSRUDWH#JRY HUQDQFH

Uhsruw#rq#Frusrudwh#Jryhuqdqfh# lv#vhsdudwho|#suhvhqwhg#dv#sduw#ri#wkh#Dqqxdo#Uhsruw1#Pdqdjhphqw# Glvfxvvlrq#dqg#Dqdo|vlv#lv#lqfoxghg
lq#wklv#Gluhfwruv6#Uhsruw#lq#wkh#suhfhglqj# vhfwlrqv1

HPSOR\HHV

Wkh#sduwlfxoduv#dv#uhtxluhg#xqghu#Vhf154:#+5D,#ri#wkh#Frpsdqlhv# Dfw/#4<89#duh#jlyhq# lq#wkh#Dqqh{xuh#wr#wklv#uhsruw1

DXGLWRUV

P2v1#V1Ylvzdqdwkdq/#Fkduwhuhg#Dffrxqwd qwv#uhwluh#dw#wkh#hqvxlqj# Dqqxdo#Jhqhudo#Phhwlqj#dqg#duh#holjleoh#iru#uhdssrlqwphqw1
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OLVWLQJ

\r xu#frpsdq|# 5v#vkduhv#duh#olvwhg#lq#wkh#Erped|# Vwrfn#H{fkdqjh# dqg#Qdwlrqdo#Vwrfn#H{fkdqjh# dqg#wkh#olvwlqj#ihhv#iru#wkhvh#wzr
h{fk dqjh v#kdyh#ehhq#sdlg1

IRUHLJQ H[FKDQJH HDUQLQJV

Wkh#ghwdlov#ri# iruhljq# h{fkdqjh# hduqlqjv#dqg#rxwiorz# duh#jlyhq# lq#wkh#dqqh{xuh#wr#wkh#Gluhfwruv6#Uhsruw1

FRQVHUYDWLRQ RI HQHUJ\ DQG UHVHDUFK DQG GHYHORSPHQW

Wkh#phdvxuhv#uhodwhg#wr#frqvhuydwlrq#ri# hqhuj| /#hwf1/#duh#fryhuhg#lq#wkh#dqqh{xuh #wr#wklv#Uhsruw#sxuvxdqw#wr#Vhfwlrq#54:+4,+h,#ri# wkh
Fr ps dqlhv#Df w/#4<891

GLUHFWRUV6#UHVSRQVLELOLW\#VWDWHPHQW

Dv#uhtxluhg#e|#Vhf#54:+5DD,#ri# wkh#Frpsdqlhv# Dfw/#4<89#|rxu# gluhfwruv#frqilup

41 wkdw#lq#wkh#suhsdudwlrq#ri# wkh#dqqxdo#dffrxqwv/#wkh#dssolfdeoh#dffrxqwlqj# vwdqgdugv#kdyh#ehhq#iroorzhg/# dorqj# zlwk#surshu
h{sodqdwlrq#uhodwlqj#wr#pdwhuldo#ghsduwxuhv>

51 wkdw#wkh|#kdyh#vhohfwhg#vxfk#dffrxqwlqj# srolflhv#dqg#dssolhg#wkhp#frqvlvwhqwo|#dqg#pdgh# mxgjphqwv#dqg#hvwlpdwhv#wkdw#duh
uhdvrqdeoh#dqg#suxghqw/#vr#dv#wr#jlyh#d#wuxh#dqg#idlu#ylhz#ri#wkh#vwdwh#ri#diidluv#ri#wkh#Frpsdq|# dw#wkh#hqg#ri#wkh#ilqdqfldo#|hdu
dqg#ri#wkh#surilw#ru#orvv#ri#wkh#Frpsdq|# iru#wkdw#shulrg>

61 wkdw#wkh|#kdyh#wdnhq#surshu#dqg#vxiilflhqw#fduh#iru#wkh#pdlqwhqdqfh#ri# dghtxdwh#dffrxqwlqj# uhfrugv/#lq#dffrugdqfh# zlwk#wkh
surylvlrqv#ri# wkh#Frpsdqlhv# Dfw/#4<89#iru#vdihjxduglqj# wkh#dvvhwv#ri# wkh#Frpsdq|# dqg#iru#suhyhqwlqj#dqg#ghwhfwlqj#iudxg#dqg
rwkhu#luuhjx odulwlhv>#dqg

71 wkdw#wkh|#kdyh#suhsduhg#wkh#dqqxdo#dffrxqwv#rq#d#jrlqj# frqfhuq# edvlv1

DFNQRZOHGJHPHQWV

\r xu#Gluhfwruv#ghhso|#dssuhfldwh#dqg#dfnqrzohgjh# wkh#vljqlilfdqw# dqg#frqwlqxhg#fr0rshudwlrq#jlyhq#wr#|rxu#Frpsdq|# e|#wkh#Edqnhuv/
Il qdqf ldo#Lqvwlwxwlr qv#dqg#wkh#hpsor|hhv# ri#wkh#Frpsdq| 1

Uhjlvwhuhg#Riilfh= #################################################Iru#dqg#rq#ehkdoi#ri#wkh#Erdug
:;/# Rog#Pdgudv#Urdg
Grrudydqlqdjdu
Edqjdoruh#893#349 +W#W#MDJDQQDWKDQ,

####################H[HFXWLYH#FKDLUPDQ
Sodfh=###Edqjdoruh
Gdwhg=##53wk#Mxqh#53391

Lqirupdwlrq#dv#shu#Vhfwlrq#54:+4,+h,#ri#wkh#Frpsdqlhv#Dfw/#4<89#uhdg#zlwk#Frpsdqlhv#+Glvforvxuh#ri#Sduwlfxoduv#lq#wkh#uhsruw#ri#wkh
Erdug#ri# Gluhfwruv,#Uxohv/#4<;;# iru#wkh#|hdu#hqghg#64vw#Pdufk#53391

D1 FRQVHUYDWLRQ#RI#HQHUJ\#DV#SHU#IRUP#D#0#Qrw#Dssolfdeoh1

E1 SDUWLFXODUV#DV#SHU#IRUP#E#:#UHVHDUFK#)#GHYHORSPHQW
Frqvwdqw#hiiruwv#duh#pdgh#wr#lpsuryh# wkh#txdolw|#ri#wkh#surgxfw#dqg#xsjudgh#wkh#Pdqxidfwxulqj# Surfhvv#ri#doo#wkh#surgxfwv#ri#wkh
Frpsdq| 1#Gxulqj#wkh#|hdu#|rxu#frpsdq|# kdv#ilohg#hljkw#ghvljq#dssolfdwlrqv1

F1 IRUHLJQ#H[FKDQJH#HDUQLQJV#)#RXWIORZ
4, Lqiorz

H{sruw#ri#Jrrgv# +IRE, 0 Uv14933#odnkv
5, Rxwiorz

Lpsruw#ri#Jrrgv# )#Rwkhuv 0 Uv1#:;6##odnkv

Uhjlvwhuhg#Riilfh= Iru#dqg#rq#ehkd oi#ri#wkh#Erdug
:;/# Rog#Pdgudv#Urdg
Grrudydqlqdjdu
Edqjdoruh#893#349 +W#W#MDJDQQDWKDQ,

######H[HFXWLYH#FKDLUPDQ
Sodfh=###Edqjdoruh
Gdwhg=##53wk#Mxqh#5339
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Sduwlfxoduv#ri#Hpsor|hhv

Lqirupdwlrq#dv#shu#Vhfwlrq#54:+5D,#ri#wkh#Frpsdqlhv#Dfw/#4<89#uhdg#zlwk#wkh#Frpsdqlhv#+Sduwlfxoduv#ri#Hpsor|hhv,#Uxohv/#4<:8##dqg
iruplqj# sduw#ri# wkh#Gluhfwruv6#Uhsruw#iru#wkh#|hdu#hqghg#64vw#Pdufk/#53391

H{shulhqfh Uhpxqh0 Frpphqfh0 Sduwlfxoduv
Qdph Ghvljqdwlrq Txdolilfdwlrq lq#|hduv udwlrq Djh phqw#ri ri# odvw

Uv1 Hpsor|0 Hpsor|phqw
phqw

W#W#Mdjdqqdwkdq#- H{hfxwlyh#Fkdlupdq E1Whfk # +LLW/#Fkhqqdl, 68 733377< 8: 3423424<:8 J1P1/#WW#Pdsv#)
P1V1+Rshudwlrqv Sxeolfdwlrqv#Owg1/
Uhvhdufk,
Fruqhoo#Xqlyhuvlw|
Qhz# \r un

V1Udylfkdqgudq#- P dqdjlqj# Gluhfwru E1Whfk 1/#S1J1G1E1D 66 737;;45 87 3823524<<: Suhvlghq w
Pd{zruwk
Rufkdugv
+Lqgld,#Owg1/
Fkhqqdl

N1Vkdqndudq Gluhfwru#)# Vhfuhwdu| E1Frp1/#DLFZD 65 67:<8<9 85 3<24324<<3 Vhfuhwdu|
IFV/#Gls1#P#D Vshqfhu#)#Fr1/

Owg1/Fkhqqdl

Qrwhv#=##Uhpxqhudwlrq#lqfoxghv#S1I1/#Judwxlw|/#Frqwulexwlrq#wr#Vxshudqqxdwlrq#Vfkhph/# Krxvlqj/# hwf1/#zkhuhyhu#dssolfdeoh#Qrqh#ri
wkh#hpsor|hhv# h{fhswlqj# Pu1W1W1#Mdjdqqdwkdq#lv#d#uhodwlyh#ri# dq|#ri# wkh#Gluhfwruv#Pu1#W#W#Mdjdqqdwkdq#lv#wkh#eurwkhu#ri
Pu1#W#W#Udjkxqdwkdq/#Gluhfwru#dqg#kxvedqg#ri# Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/#Gluhfwru1#Uhpx qhudwlrq #ri#Pu1#N1#Vkdqndudq
lqfoxghv##Uv1#63333320#iru#wkh#|hdu#53370381

-#Whup#ri# hpsor|phqw# lv#frqwudfwxdo

Uhjlvwhuhg#Riilfh =
:;/# Rog#Pdgudv#Urdg
Grrudydqlqdjdu
Edqjdoruh#0#893#349

Sodfh = Edqjdoruh
Gdwhg= 53wk#Mxqh#5339

Dqqh{xuh#wr#wkh#Gluhfwruv6#Uhsruw#533805339

#Iru#dqg#rq#ehkdoi#ri#wkh#Erdug

+W#W#MDJDQQDWKDQ,
H{hfxwlyh#Fkdlupdq
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UHSRUW RQ FRUSRUDWH JRYHUQDQFH

41 Sklorvrsk|

Lq#olqh#zlwk#wkh#wudglwlrq#ri# wkh#WWN#Jurxs/# wkh#Erdug#ri# Gluhfwruv#ri# WWN#Suhvwljh#Olplwhg#ylhz#wkhlu#uroh#dv#wuxvwhhv#ri# wkh#ydulrxv
vwdnhkroghuv#dqg#wkh#vrflhw|#dw#odujh#dqg#lw#lv#wkhlu#hqghdyrxu#wr#revhuyh#ehvw#frusrudwh#jryhuqdqfh# sudfwlfhv#zklfk# lqwhu0dold#lqfoxgh
wudqvsduhqf| /#dffrx qwdelolw|/#dqg#idluqhvv#lq#doo#ghdolqjv#dqg#sxuvxlqj#d#srolf|# ri#dssursuldwh#glvforvxuhv#dqg#frppxqlfdwlrq1

Lw#lv#wkh#sklorvrsk|# ri#wkh#Erdug#wkdw#wkh#Frpsdq|# frqwlqxhv#wr#iroorz# idlu#exvlqhvv#dqg#rujdql}dwlrqdo# sudfwlfhv#wr#ixoiloo#wkh
plvvlrq# ri#Txdolw|#Frqvxphu# Surgxfwv#dw#Diirugdeoh#sulfhv#dqg#lq#wkh#surfhvv#gholyhu#orqj#whup#vxvwdlqdeoh#vkduhkroghu#ydoxh1
Lw#lv#dovr#wkh#Sklorvrsk| #ri#wkh#Erdug#wkdw#Sudfwlfh#ri#Frusrudwh#Jryhuqdqfh# vkrxog#wudyho#eh|rqg# Vwdwxwru|#Uhtxluhphqwv#dqg
ixuwkhu#hqfrpsdv v#vrfldo#uhvsrqvlelolwlhv1

Wkh#Erdug#ri#Gluhfwruv#eholhyh#wkdw#H{fhoohqfh#lq#Frusrudwh#Jryhuqdqfh# Sudfwlfhv#fdq#eh#dfklhyhg#rqo|#li#wkh#vslulw#ri#Frusrudwh
Jryhuq dqfh#lv#iroorz hg#uljkw#iurp# wkh#wrs#pdqdjh phqw#wr#wkh#odvw#ohyho#hpsor| hh#ri#wkh#Frpsdq |1

51 Erdug#ri#Gluhfwruv

Wkh#Erdug#frqvlvwv#ri#43#Gluhfwruv1#Wkh#frpsrvlwlrq# ri#wkh#Erdug#frqirupv# wr#wkh#Olvwlqj#Djuhhphqw#dv#shu#wkh#ghwdlov#jlyhq# ehorz=

Fdwhjru| Qdph ri wkh Gluhfwru

Surprwhu#2H{hfxwlyh#Gluhfwru Pu1#W#W#Mdjdqqdwkdq
H{hfxwlyh#Fkdlupdq

Surprwh u2Qrq0H{hfxwlyh#Gluhfwruv Pu1#W#W#Udjkxqdwkdq
Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq

Qrq0Surprwhu2##H{hfxwlyh#Gluhfwruv Pu1#V1#Udylfkdqgudq#+Pdqdjlqj# Gluhfwru,
Pu1#N1#Vkdqndudq#+Gluhfwru#)#zkroh0wlph#Vhfuhwdu|,

Qrq0H{hf xwlyh#Lqghshqg hqw#Gluhfwruv P u1#Dmd|#L#Wkdnruh
Pu1#U1#Vulqlydvdq
Pu1#U1#Udmdjrsdodfkdul#-
Gu1#+Puv1,#Ydqgdqd#Zd oyhndu
Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|--
Pu1#Duxq#N1#Wkldjdudmdq---

-####Pu1#Udmdjrsdodfkdul#h{sluhg#rq#9wk#Pdufk#53391
--# ##Pu1#Glohhs#Nulvkqdvzdp|# zdv#dssrlqwhg#rq#<wk#Ghfhpehu#53381
---# Pu#Duxq#N1#Wkldjdudmdq#zdv#dssrlqw hg#rq#58wk#Pd|#53391

61 Erdug Phhwlqjv/ Dwwhqgdqfh dqg rwkhu gluhfwruvklsv1
Wkh#frpsdq|# khog#:#Erdug#phhwlqjv#gxulqj#wkh#shulrg#40705338#wr#6416153391#Wkh#gdwhv#ri#wkh#phhwlqjv#duh#4<wk#Pd| /#5338/#53wk

Mxqh/#5338/#5: wk#Mxo|/#5338/#56ug##Dxjxvw/#5338/#5; wk#Rfwrehu/#5338/#<wk#Ghfhpehu#5338#)# 5: wk##Mdqxdu| /#53391#Wkh#dwwhqgdqfh
sduwlfxoduv#duh#dv#iroorzv=

Qdph #ri#wkh#Gluhfwru

Pu1#W#W#Mdjdqqdwkdq 9 \ hv ###9-
Pu1#W#W#Udjkxqdwkdq 8 Qr #7
Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq 7 \ hv #4
Pu1#Dmd|#L#Wkdnruh 6 Qr ##5
Pu1#U1#Vulqlydvdq 9 \ hv 43 7 6
Gu1#+Puv1,#Ydqgdqd#Zd oyhndu 6 Qr
Pu1#V1#Udylfkdqgudq : \ hv ###5-
Pu1#N1#Vkdqndudq : \ hv ###6- 6
Pu1#U1#Udmdjrsdodfkdul-- 9 \ hv
Pu1#Glohhs#N##Nulvkqdvzdp|# . 4 QD
Pu1#Duxq#N#Wkldjdudmdq#.. QD QD 44 8 ###4

Rwkhu#gluhfwruvkls#grhv#qrw#lqfoxgh#sulydwh#frpsdqlhv1
-lqfoxg hv#gluhfwruvkls#ri#rqh#ryhuvhdv#vxevlgldu|1
--Pu 1#Udmdjrsdodfkdul#sdvvhg#dzd|# rq#9wk#Pdufk#5339
.#Pu1Glohhs#Nulvkqdvzdp|# zdv#dssrlqwhg#zlwk#hi ihfw#iurp# 3<03605339
..Pu 1#Duxq#Wkldjdudmdq#zdv#dssrlqwhg#zlwk#hi ihfw#iurp# 5803805339 QD#:#Qrw#Dssolfdeoh

Dwwhqgdqfh
Sduwlfxoduv

Qr1#ri# rwkhu#gluhfwruvklsv#dqg#frpplwwhh
phpe hu#2#fkdl updq vkls

Erdug
Phhwlqjv

Odvw
DJP

Rwkhu
Gluhfwruvkls v

Frpplwwhh
Phpehuvklsv

Frpplwwhh
Fkdlupdqvklsv
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71 Dxglw frpplwwhh=

Sulru#wr#wkh#ghplvh# ri# Pu1#U1#Udmdjrsdodfkdul/#Dxglw#Frpplwwhh# frqvlvwhg#ri# wkuhh#lqghshqghqw#gluhfwruv#qdpho| /
Pu1U1Udmdjrsdodfkdul+Fkdlupdq,/#Pu1#Dmd|#Wkdnruh#dqg#Gu1#+Puv1,#Ydqgdqd#Zd oyhndu1#Pu1#Udmdjrsdodfkdul#h{sluhg#rq#9wk#Pdufk
53391

Lq#olqh#zlwk#wkh#uhylvhg#Fodxvh#7<#̂ Frusrudwh#Jryhuqqdqfh`# ri# wkh#Olvwlqj#Djuhhphqw/#wkh#Dxglw#Frpplwwhh# kdv#ehhq
uh0frqvwlwxwhg#hi ihfwlyh#58wk# Pd|#5339#zlwk#Pu1#Dmd|#L#Wkdnruh#dv#Fkd lup dq#dqg# Gu1# +Puv,#Ydqgdqd#Zd oyhndu#dqg
Pu1#U1#Vulqlydvdq#dv#Phpehuv#ri# wkh#Frpplwwhh1#Wkh#frpsrvlwlrq# ri# wkh#frpplwwhh# phhwv#zlwk#wkh#uhtxluhphqwv#ri# Vhf15<5D
ri#wkh#Frpsdqlh v#Dfw/#4<89#dv#zhoo#dv#zlwk#wkh#surylvlr qv#ri#wkh#Olvwlqj#Djuhhphq w1

Wkh#whupv#ri#uhihuhqfh#wr#wkh#Dxglw#Frpplwwhh#lqfoxgh#uhylhz#ri#Dqqxdo#Ilqdqfldo#Vwdwhphqwv#ehiruh#vxeplvvlrq# wr#wkh#Erdug/
ryhuvhhlqj# doo#ilqdqfldo#uhsruwlqj#surfhvv/#uhfrpphqgdwlrq# ri# dssrlqwphqw2uhprydo#ri# Dxglwruv#dqg#wkhlu#Uhpxqhudwlrq/
uhylhz#ri# dghtxdf|# ri# Pdqdjhphqw# Dxglw/#Lqwhuqdo#Dxglw#dqg#Lqwhuqdo#Frqwuro#V|vwhpv/#orrnlqj# lqwr#uhdvrqv#iru#vxevwdqwldo
ghidxowv#lq#uhsd|phqw#ri#Ghsrvlwv#ru#qrq0#sd|phqw#ri#ghfoduhg#glylghqgv#dqg#uhylhz#ri#vljqlilfdq w#uhodwhg#sduw|#wudqvdfwlrqv1

Wkh#Dxglw#Frpplwwhh#phw#irxu#wlphv#gxulqj#wkh#|hdu#xqghu#uhylhz /#rq#=#4:wk#Mxqh##5338/#5:wk#Mxo|#5338/##5;wk#Rfwrehu#5338/###59
wk

Mdqxdu|##53391

Doo#wkh#deryh#phhwlqjv#zhuh#dwwhqghg#e|#doo#wkh#Phpehuv#ri# wkh#Frpplwwhh1

Wkh#Dxglw#Frpplw whh#Phhwlqjv#zhuh#dovr#dwwhqghg#e|#wkh#Vwdwxwru|#2#Lqwhuqdo#Dxglwruv/#zkhuhy hu#qhfhvvdu|1

81    Uhpxqhudwlrq Frpplwwhh=

Sulru#wr#wkh#ghplvh#ri# Pu1#U1#Udmdjrsdodfkdul/#Uhpxqhu dwlrq#Frpplww hh#frqvlvwhg#ri# irxu#lqghshq ghqw#gluhfwruv#qdpho| /#Pu1
Dmd|#Wkdnruh#+Fkdlupdq,/#Pu1#Udmdjrsdodfkdul/#Pu1#U1#Vulqlydvdq#dqg##Gu1#+Puv1,#Ydqgdqd#Zd oyhndu1#Pu1#Udmdjrsdodfkdul#h{sluhg
rq #9wk#Pdufk#53391

Lq#olqh#zlwk#wkh#uhylvhg#Fodxvh#7<#̂Frusrudwh#Jryhuqqdqfh`# ri#wkh#Olvwlqj#Djuhhphqw/#wkh#Uhpxqhudwlrq##Frpplwwhh#kdv#ehhq
uh0frqvwlwxwhg#hi ihfwlyh#58wk#Pd|#5339#zlwk#Pu1#Dmd|#L#Wkdnruh#dv#Fkdlup dq#dqg#Gu1#+Puv1,#Ydqgdqd#Zd oyhndu#)#Pu1#U1#Vulqlydvdq
dv#Php ehuv#ri#wkh#Frpplwwhh1#Doo#wkh#phpehuv#lqfoxglqj# wkh#Fkdlupdq#duh#lqghshqghqw#Gluhfwruv1

Wkh#vfrsh# ri# wkh#Uhpxqhudwlrq#Frpplwwhh#lqwhu#dold#lqfoxghv#wkh#ghwhuplqdwlrq#rq#ehkdoi#ri# wkh#Erdug#2#vkduhkroghuv#zlwk
djuhhg#whupv#ri#uhihuhqfh/#wkh#Frpsdq|6v# srolf|# rq#vshflilf# uhpxqhudwlrq#sdfndjhv# iru#H{hfxwlyh#Gluhfwruv#lqfoxglqj# shqvlrq
uljk wv#dqg#dq|#frps hqvdwlrq#sd|phqw1

Wkh#Erdug#vkdoo#iurp #wlph# wr#wlph#surylgh#uhtxlvlwh#jxlgholqhv#2#vfrsh# ri# zrun# iru#wkh#Uhpxqhudwlrq#Frpplwwhh#dqg#wkh
Frpplwwhh#zloo#glvfkdujh#vxfk#rwkhu#ixqfwlrqv#dv#duh#uhtxluhg#xqghu#wkh#surylvlrqv#ri#wkh#Olvwlqj#Djuhhphqw#dqg#wkh#Frpsdqlhv
Dfw/#4<891

91 Gluhfwruv6 Uhpxqhudwlrq

Wkh#ghwdlov#ri# uhpxqhudwlrq#sdlg#wr#zkroh0wlph#gluhfwruv#iru#wkh#|hdu#5338039#duh#dv#iroorzv=

Qdph 2Ghvlj qdwlrq

W#W#Mdjd qqdwkdq 4533333 569977< 767333 ; 733377< 8#|hduv#iurp
H{hfx wlyh#Fkdlupdq 4vw#Mxo|#53361

V1#Udylfkdqgudq 4833333 45<:;5; 875833 :3;7;7 737;;45 8#\h duv#iurp
Pdqdjlqj# Gluhfwru 8wk##Ihe#5335

Wkh#Pdqdjhu ldo#uhpxqhudwlrq#sdlg#wr#wkh#Zkrohwl ph# Gluhfwruv#lv#zlwklq#wkh#fhlolqj #suhvfulehg#xqghu#Vfkhgxoh#[LLL#wr#wkh
Frp sdq lhv#Dfw/#4<891

Wkh#Frpsdq |#fxuuhqwo|#grhv#qrw#kdyh#Vwrfn#Rswlrq #Vfkhphv1

Wkh#frps dq|#sdlg #vlwwlqj#ihhv#ri# Uv18/33320#shu#phhwlqj# ri# wkh#Erdug2Frpplwwhh/#dwwhqghg#wr#hdfk#ri# wkh#qrq0h{hfxwlyh
gluhfwruv#gxulqj# wkh#|hdu#53380391#Qr#rwkhu#sd|phqw#lv#pdgh#wr#wkh#Qrq0h{hfxwlyh#Gluhfwruv1

Vdodu|

Uv1

KUD#dqg
rwkhu

doorzd qf hv
Uv1

Frqwulexwlrq
wr#SI#dqg

rwkhu#ix qgv
Uv1

Shuirupdqfh
Erqxv

Frpplvvlrq
Uv1

Wrwdo

Uv1

Whqxuh#ri
dssrlqwphqw
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:1 Vkduhv khog e| Qrq0h{hfxwlyh Gluhfwruv

Pu1#Dmd|#L1#Wkdnruh/#Gu1#+Puv1,#Ydqgdqd#Zd oyhndu#dqg#Pu1#W#W#Udj kxq dwkdq#uhvshf wlyho|#krog#9:5/#9:5#dqg#5333#Htxlw|#Vkduhv1
Wkh#rwkhu#Qrq0h{hf xwlyh#Gluhfwruv#gr#qrw#krog#dq|#Vkduhv1

;1 Vkduhkroghuv62Lqyhvwruv6 Julhydqfh Frpplwwhh

Wklv#frpplwwhh# frqvlvwv#ri# Pu1#W#W#Mdjdqqdwkdq/#Pu1#V1#Udylfkdqgudq/#Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#dqg#Pu1#N1#Vkdqndudq1#Wklv
frpplwwhh#lv#fkdluhg#e|#Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq/#d#qrq0h{hfxwlyh#gluhfwru1#Wkh#frpplwwhh6v#vfrsh#lqfoxghv#lvvxh#ri#gxsolfdwh
vkduh#fhuwlilfdwhv/#ryhuvhhlqj# ri# surfhvv#ri# uhguhvvdo#ri# lqyhvwru#julhydqfhv#dqg#wkh#shuirupdqfh# ri# wkh#Uhjlvwuduv#dqg#Vkduh
Wudqvihu#Djhqwv1#Wkh#srzhu# wr#dssuryh#vkduh#wudqvihuv#lv#ghohjdwhg#wr#Pu1#N1#Vkdqndudq/#Gluhfwru#dqg#d#ihz# rwkhu#h{hfxwlyhv#ri
wkh#frpsdq| 1#Vkduh#wudqvihuv#duh#dssuryhg#rq#d#zhhno|#edvlv1

Wkh#Er dug#kdv#ghvljq dwhg#Pu1#N1#Vkdqndudq/#Gluhfwru#dqg#Frpsdq|# Vhfuhwdu|/#dv#wkh#Frpsold qfh#Ri il fh u1

Wkh#wrwdo#qxpehu#ri# frpsodlqwv#uhfhlyhg#dqg#uhsolhg#wr#wkh#vdwlvidfwlrq#ri#vkduhkroghuv#gxulqj# wkh#|hdu#xqghu#uhylhz /#zdv#:81
Qr #uhtxhvwv#iru#ghpdwhuldolvdwlrq#zhuh#shqglqj# iru#dssurydo#dv#rq#64vw#Pdufk/#53391

Wkh#frpplwwhh# phw#rqfh# gxulqj# wkh#|hdu1

<1 Sduwlfxoduv ri Gluhfwruv dssrlqwhg2uh0dssrlqwhg1

d1 Pu1 Glohhs Nxpdu Nulvkqdvzdp|
Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# zdv#fr0rswhg#dv#dq#Dgglwlrqdo#Gluhfwru#zlwk#hi ihfw#iurp# <wk#Ghfhpehu#5338#dqg#zloo#krog
riilf h#wloo#wkh#frqfo xvlrq #ri#wkh#hqvxlqj# Dqqxdo#Jhqhudo#Phhwlqj1#Qrwlfh#kdv#ehhq#uhfhlyhg#iurp# d#phpehu# sursrvlqj# klv
fdqglg dwxuh#iru#dssrlq wphqw#dv#Gluhfwru#ri#wkh#Frpsdq |1

Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# lv#d#zhoo#nqrzq# Pdqdjhphqw# Frqvxowdqw#zlwk#dq#dfdghplf# edfnjurxqg# lq#Phfkdqlfdo
Hqjlqhhulqj# dqg#Srvw#Judgxdwh#ghjuhh#lq#Pdqdjhphqw# Vwxglhv#iurp# Qhz#Sruw/#X1N1#Klv#lqgxfwlrq# rq#wkh#Erdug#zrxog
lpphqvho|# ehqhilw#wkh#Frpsdq| 1

Kh#lv#dovr#d#Gluhfwru#ri#Dsh{#Pdqdjhphqw# Frqvxowlqj#Jurxs# Sulydwh#Olpwlhg1
Pu1#Glohhs#Nxpdu#Nulvkqdvzdp|# grhv#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1

e1 Pu1 Duxq N Wkldjdudmdq
Pu1#Duxq#N1#Wkldjdudmdq#zdv#fr0rswhg#dv#dq#Dgglwlrqdo#Gluhfwru#zlwk#hi ihfw#iurp# 58wk#Pd|#5339#dqg#zloo#krog#ri ilf h#wloo#wkh
frqfoxvlrq# ri#wkh#hqvxlqj# Dqqxdo#Jhqhudo#Phhwlqj1#Qrwlfh#kdv#ehhq#uhfhlyhg#iurp# d#phpehu# sursrvlqj# klv#fdqglgdwxuh#iru
dssrlqwphqw#dv#Gluhfwru#ri#wkh#Frpsdq| 1

Pu1#Duxq#N1#Wkldjdudmdq#krogv#d#Pdvwhu6v#ghjuhh#lq#Hohfwulfdo#Hqjlqhhulqj# dqg#d#ghjuhh#lq#Exvlqhvv#Dgplqlvwudwlrq1#Kh#kdv
khog#vhqlru#srvlwlrqv#lq#DEE/#Zlsur# dqg#Khzohww0Sdfndug1#Klv#lqgxfwlrq#rq#wkh#Erdug#zrxog#lpphqvho|# ehqhilw#wkh#Frpsdq| 1

Kh#lv#wkh#Fkdlupdq#ri#ZhS#Shulskhudov#Owg1#Kh#lv#dovr#d#Gluhfwru#ri#wkh#iroorzlqj# frpsdqlhv=

LQJ#Y|v|d#Edqn#Olplwhg/##Dovwrp#Surmhfwv#Lqgld#Olplwhg/##Nurqh#Frppxqlfdwlrqv# Olplwhg/##SVL#Gdwd#V|vwhpv#Olplwhg/#JPU
Lqiudvwuxfwxuh#Olplwhg/##JPU#Hqhuj|#Olplwhg/###FLWHF#Lqirupdwlrq#Lqgld#Syw1#Owg1/##Eluod#Whfkqrorjlhv# Olplwhg/#Wudqvzrunv
Lqir up dwlr q#Vhuylf hv#Olplwhg/##Fdeoh#Frusrudwlrq#ri#Lqgld#Olplwhg#dqg#Zhvwuxs#D2V/#Ghqpdun1

Kh#lv#wkh#Fkdlupdq#ri#wkh#Dxglw#Frpplwwhh#ri#LQJ#Y|v|d#Edqn#Olplwhg#)#phpehu# ri#Frusrudwh#Jryhuqdqfh# Frpplwwhh1#Kh
lv#d#phpehu# ri# Dxglw#Frpplwwhh#ri# Dovwrp#Surmhfwv#Lqgld#Olplwhg/#Nurqh#Frppxqlfdwlrqv# Olplwhg/#SVL#Gdwd#V|vwhpv
Olplwhg/#JPU#Lqiudvwuxfwxuh#Olplwhg#dqg#d#phpehu# ri# Frpshqvdwlrq# Frpplwwhh#ri# ZhS#Shulskhudov#Olplwhg1

Pu1#Duxq#N1#Wkldjdudmdq#grhv#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1

f1 Pu1 W W Udjkxqdwkdq

Pu1#W#W#Udjkxqdwkdq#uhwluhv#e|#urwdwlrq#dqg#lv#holjleoh#iru#uh0hohfwlrq1

Pu1#W#W#Udjkxdqwkdq#lv#d#Frpphufh# Judgxdwh1#Kh#kdv#ehhq#rq#wkh#Erdug#ri#wkh#Frpsdq|# vlqfh#4<<81#Kh#kdv#ydvw#lqgxvwuldo
h{shulhqfh#dqg#kdv#ehhq#dfwlyho|#lqyroyhg#lq#wkh#pdqdjhphqw# ri#ydulrxv#frpsdqlhv# ri#wkh#WWN#Jurxs1

Pu1#W#W#Udjkxqdwkdq#lv#dovr#rq#wkh#Erdug#ri#WWN#Khdowkfduh#Olplwhg/#WWN0OLJ#Olplwhg/#VVO0WWN#Olplwhg/#WWN#Wdqwh{#Olplwhg/
WWN#Khdowkfduh#Vhuylfhv#+S,#Olplwhg/#WWN#Vhuylfhv#+S,#Olplwhg#)#Suhvwljh#Khdowk#Dgplqlvwudwru#+S,#Olplwhg1

Pu1#W#W#Udjkxqdwkdq#krogv#5333#vkduhv#lq#wkh#Frpsdq| 1
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g1 Gu1 +Puv,1 Odwkd Mdjdqqdwkdq
Gu1+Puv,#Odwkd#Mdjdqqdwkdq#uhwluhv#e|#urwdwlrq#dqg#lv#holjleoh#iru#uh0hohfwlrq1

Gu1#+Puv1,#Odwkd#Mdjdqqdwkdq#lv#d#Phglfdo#Sudfwlwlrqhu1#Vkh#kdv#ehhq#rq#wkh#Erdug#ri#wkh#Frpsdq| #vlqfh#Dsulo#4<;;1

Vkh#lv#d#Gluhfwru#rq#wkh#Erdug#ri#WWN0OLJ#Olplwhg#dqg#WWN#Khdowkfduh#Vhuylfhv#+S,#Olplwhg1

Vkh#fkdluv#wkh#Vkduhkroghuv62Lqyhvwru#Julhydqfh#Frpplwwhh#ri#wkh#Frpsdq| 1

Vkh#grhv#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1

h1 Pu1 U1 Vulqlydvdq
Pu1#U1#Vulqlydvdq#uhwluhv#e|#urwdwlrq#dqg#lv#holjleoh#iru#uh0hohfwlrq1
Pu1#U1#Vulqlydvdq#lv#E1H1#+Krqv1,#dqg#lv#dq#lqghshqghqw#surihvvlrqdo#kdylqj# ydvw#lqgxvwuldo#h{shulhqfh#dqg#lv#dovr#d#Pdqdjhphqw# Frqvxowdqw1

Kh#lv#wkh#Pdqdjlqj# Gluhfwru#ri#UDV#Wudqvirupdwlrq# Whfkqrorjlhv# Syw1#Owg1

Kh#lv#dovr#d#Gluhfwru#ri# DFH#Ghvljqhuv#Owg1/#Fkrodpdqgdodp# PV#Jhqhudo#Lqvxudqfh##Fr1#Owg/#Nluorvndu#Rlo#Hqjlqhv#Owg/
Pxu xjd ssd #Prujdq# Wkhupdo#Fhudplfv#Owg/#Qhwwxu#Whfkqlfdo#Wudlqlqj# Irxqgdwlrq/# QWWI#Lqgxvwulhv#Owg/#WWN#Khdowkfduh
Olplwhg/#Wxeh#Lqyhvwphqwv#ri#Lqgld#Owg/#Vxqgdudp#Idvwhqhuv#Owg/#\x nhq#Lqgld#Owg/#Gdnvklq#Irxqgulhv#Syw1#Owg/#WdhjxWhf#Lqgld
Syw1#Owg1

Kh#kdv#ehhq#d#phpehu# ri# wkh#Erdug#ri# wkh#Frpsdq|# vlqfh#Rfwrehu#53331

Kh#lv#wkh#Phpehu #ri#Dxglw#Frpplwwhh#dqg#Uhpxqhudwlrq#Frpplwwhh#ri#wkh#Frpsdq| 1

Kh#lv#wkh#Fkdlupdq# ri# Dxglw#Frpplwwhh#ri# Vxqgdudp#Idvwhqhuv#Owg#)# DFH#Ghvljqhuv#Owg1/#Fkdlupdq# ri# Vkduh#Wudqvihu
Fr pp lwwhh#ri #\xnhq#Lqgld#Owg/#Phpehu#ri#Dxglw#Frpplwwhh#ri#Fkrodpdqgdodp# PV#Jhq1#Lqv1#Fr1#Owg/#\x nhq#Lqgld#Owg/Wxeh
Lqyhvwphqwv#ri#Lqgld#Owg1/#dqg##Nluorvndu#Rlo#Hqjlqhv#Olplwhg1

Kh#grh v#qrw#krog#dq|#vkduhv#lq#wkh#Frpsdq| 1

431 Jhqhudo Erg| Phhwlqjv

Orfdwlrq#dqg#wlph#iru#odvw#6#Dqqxdo#Jhqhudo#Phhwlqjv#zhuh=

\h du Orfdwlrq Gdwh Wlph Qr1#ri#Vshfldo
uhvroxwlrqv#sdvvhg

5335036 :;/# Rog#Pdgudv#Urdg/ 571<15336 44133#d1p1 7
Grrudydqlqdjdu /#Edqjd oruh

5336037 :;/# Rog#Pdgudv#Urdg/ 5:1<15337 44133#d1p1 0
Grrudydqlqdjdu /#Edqjd oruh

5337038 :;/# Rog#Pdgudv#Urdg/ 561;15338 44133#d1p1 4
Grrudydqlqdjdu /#Edqjd oruh

Qr#vshfldo#uhvroxwlrqv#uhtxlulqj# srvwdo#edoorw#zhuh#sxw#wkurxjk#odvw#|hdu/#ru#ehlq j#sxw#wkurxjk# lq#wkh#hqvxlqj#Jhqh udo#Phhwlqj1

441 Glvforvxuhv=

+d, Uhodwhg Sduw| Glvforvxuh=
Gxulqj#wkh#|hdu#xqghu#uhylhz /#qr#wudqvdfwlrq#ri#pdwhuldo#qdwxuh#kdv#ehhq#hqwhuhg#lqwr#e|#wkh#Frpsdq|# zlwk#lwv#surprwhuv/
wkh#gluhfwruv#ru#wkh#pdqdjhphqw/# wkhlu#vxevlgldulhv#ru#uhodwlyhv/#hwf1/#wkdw#pd|# kdyh#srwhqwldo#frqiolfw#zlwk#wkh#lqwhuhvwv#ri
wkh#Frpsdq| 1#Wkh#Uhjlvwhu#ri#frqwudfwv#frqwdlqlqj# wudqvdfwlrqv#lq#zklfk# gluhfwruv#duh#lqwhuhvwhg/#lv#sodfhg#ehiruh#wkh#Erdug
uhjxoduo|1

+e, Frpsoldqfhv# e|#wkh#Frpsdq|
Wkhuh#kdv#ehhq#qr#lqvwdqfh#ri#qrq0frpsoldqfh# e|#wkh#Frpsdq|# rq#dq|#pdwwhu#uhodwhg#wr#Fdslwdo#Pdunhwv#gxulqj# wkh#odvw
wkuhh#ilqdqfl do#|hduv1#Khqfh/#wkh#txhvwlr q#ri# shqdowlhv#ru#vwulfwxuhv#ehlqj# lpsrvhg #e|#VHEL/#wkh#Vwrfn#H{fkdqjhv# ru#dq|
vwdwxwru|#dxwkrulwlhv#grhv#qrw#dulvh1

+f, Zklvwoh#Eorzhu#Srolf|
Wkh#Frpsdq|# grhv#qrw#kdyh#d#irupdo#zklvwoh#eorzhu#srolf| 1#Krzhyh u/#dffhvv#wr#Dxglw#Frpplwwhh#lv#pdgh#dydlodeoh#wr#hyhu|
hpsor|hh1

+g, Wkh#ghwdlov#ri #frpsoldqfh# zlwk#Pdqgdwru|#2#Qrq#Pdqgdwru|#uhtxluhphqwv#=
Wkh#Frpsdq|# kdv#frpsolhg# zlwk#doo#wkh#pdqgdwru|# uhtxluhphqwv#ri# wkh#Frusrudwh#Jryhuqdqfh# Frgh#lqfoxglqj# Erdug
Frpsrvlwlrq/# Dxglw#Frpplwwhh/#Vkduh#Kroghuv#Julhydqfh#Frpplwwhh/#Glvforvxuhv#wr#eh#pdgh# wr#wkh#Erdug#dqg#Dxglw
Frpplw whh#lqfoxg lqj# uhodwhg#sduw|#wudqvdfwlrqv/#Dffrxq wlqj#wuhdwphqwv/#Ulvn#Pdqdjh phqw#hwf1
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Zlwk#uhvshfw#wr#Qrq0pdqgdwru|# uhtxluhphqwv/#wkh#Frpsdq|# kdv#d#Uhpxqhudwlrq#Frpplwwhh# lq#sodfh1#Wkhuh#duh#qr
tx doli lf dwlr qv#lq#wkh#Dxglwruv#Uhsruw1#Wkh#Frpsdq|# dovr#pdlov#Xqdxglwhg#Kdoi#\h duo|#Uhvxowv#wr#lwv#Vkduhkroghuv1#Wkh#rwkhu
qrq0pdqgdwru|# uhtxluhphqwv#olnh#hydoxdwlrq#ri#Qrq0h{hfxwlyh#Gluhfwruv#dqg#irupdo#Zklvwoh#Eorzhu#Srolf|#zloo#eh#wdnhq#xs
lq#gxh #frxuvh1

451 Phdqv ri Frppxqlfdwlrq

Zkloh#wkh#Dqqxdo#Uhsruw#lv#vhqw#wr#krxvhkrog# dgguhvv#ri#vkduhkroghuv/#txduwhuo|#uhvxowv#duh#sxeolvkhg#lq#Hfrqrplf# Wlphv#RU
Exvlqhvv#Vwdqgdug#RU#Ilqdqfldo#H{suhvv#RU#Exvlqhvv#Olqh#RU#Lqgldq#H{suhvv#)# Ndqqdgd#Sudekd#dqg#duh#dovr#dydlodeoh#rq
Frpsdq|6v# zhevlwh#wwnsuhvwljh1frp dqg#VHEL6v#zhevlwh#vhelhglidu1qlf1lq

Doo#rwkhu#frppxqlfdwlrqv# ri# wkh#frpsdq|# uhodwhg#wr#wkh#ghyhorsphqwv#ri# wkh#frpsdq|# duh#frppxqlfdwhg# wr#Vwrfn
H{fkdqjhv/# Suhvv#dqg#dovr#sxeolvkhg#rq# wkh#zhevlwh#ri# wkh#frpsdq| 1#Suhvhqwdwlrq v/#li#dq| /#pdgh# dw#Dqdo|vwv#Phhwv#duh
glvsod|hg#lq#wkh#Frps dq|6v#zhevlwh1

Pdqdj hphqw#Glvfxvvlrq#Dqdo|vlv#Uhsruw#lv#vhsdudwho|#surylghg#lq#wklv#Dqqxdo#Uhsruw#dv#sduw#ri#Gluhfwruv6#Uhsruw1

461 Jhqhudo Vkduhkroghu Lqirupdwlrq1

d1 Gdwh/ Wlph dqg Yhqxh ri Dqqxdo Jhqhudo Phhwlqj
0 Gdwh#dqg#Wlph 5<wk#Dxj xvw/#5339#dw#45133#qrrq
0 Yhqxh :;/# Rog#Pdgudv#Urdg/

Grr udydqlqdj du/#Edqjd oruh

e 1 Ilqdqfldo Fdohqgdu
Dqqxdo#Jhqhudo#Phhwlqj 5<wk#Dxjxv w/#5339
Tx duwhuo|#Uhvxowv##0#631915339 48wk#Mxo|/#5339
Txduwhuo|#Uhvxowv##0##631<15339 Odvw#zhh n#ri# Rfwreh u/#5339
Txduwhuo|#Uhvxowv##0##6414515339 Odvw#zhhn#ri# Mdqxdu|/#533:
Txduwhuo|#Dxglwhg2Dqqxdo
Uhvxowv#0#64161533: Odvw#zhhn#ri# Mxqh/#533:

f1 Errn Forvxuh gdwh 55qg#Dxjxvw/#5339#wr#5<wk#Dxjxvw/#5339#iru#DJP

g1 Glylghqg sd|phqw gdwh Uv1#5183#shu#vkduh#vxemhfw#wr#wkh#dssurydo#ri#Vkduhkroghuv
dw#wkh#DJP# zloo#eh#sdlg#rq#ru#ehiruh#5<13<153391

h1 Olvwlqj ri Htxlw| Vkduhv rq \r xu#Frpsdq|6v# vkduhv#duh#olvwhg#lq#Pxpedl# Vwrfn#H{fkdqjh
wkh Vwrfn H{fkdqjhv dw dqg#Qdwlrqdo#Vwrfn#H{fkdqjh# dqg#wkh#dqqxdo#olvwlqj#ihhv#iru

wkhvh#wzr#vwrfn#h{fkdqj hv#kdyh#douhdg|#ehhq#sdlg1

i1 Vwrfn Frgh
Wudglqj# V|pero#)#Frgh
Erped |#Vwrfn#H{fkdqjh : WWN#SUHVWLJH#0#84:839
Wudglqj# V|pero#Q1V1H b WWNSUHVWLJ#HT

j1 Ghpdw LVLQ Qxpehuv lq b LQH9<3D34343
QVGO ) FGVO

k1 Vwrfn Pdunhw Gdwd +Qdwlrqdo Vwrfn H{fkdqjh2Pxpedl Vwrfn H{fkdqjh,

Prqwk QDWLRQDO VWRFN H[FKDQJH PXPEDL VWRFN H[FKDQJH

Kljk Orz Yroxph Kljk Orz Yroxph

Dsu#5338 871;3 76183 4995439 87183 76163 786386
Pd|# 5338 8<168 74183 4359<66 8;198 75183 75;434
Mxq#5338 :6138 85178 :<8644 :5188 86168 669<:9
Mxo#5338 <8183 93193 ;87765 <8133 941<3 763577
Dxj# 5338 457138 ;3138 464:373 457148 ;3153 :664<5
Vhsw#5338 46;168 44:133 ;58<<3 4751:3 44:143 9<67<8
Rfw#5338 469183 <7143 569:33 469133 <7133 533<:3
Qry#5338 459183 433138 5868<4 45:183 434183 565;46
Ghf#5338 47<173 4381;8 :<9939 47<183 446143 7<9538
Mdq#5339 47:1<8 456133 7656:3 477163 455133 65;469
Ihe#5339 496133 464133 955337 4931<8 45;163 7567<;
Pdu#5339 4;6163 466133 44;4<73 4;7193 463138 :<:;4<
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l, Vwrfn Shuirupdqfh Yv EVH Vhqvh{=

Prqwk

+Kljk, +Kljk,

Dsulo#538 87183 0 997<175 0
Pd|# 538 8;198 ; 9 ::51:7 5
Mxqh#538 :5188 66 :55;154 <
Mxo|#538 <8133 :7 ::3;18< 49
Dxjxvw#538 457148 45; :<5416< 4<
Vhswhpehu#538 4751:3 495 ;:5514: 64
Rfwrehu#538 469133 483 ;;541;7 66
Qryhpehu# 538 45:183 467 <3661<< 69
Ghfhpehu#538 47<183 4:7 <7751<; 75
Mdqxdu|#539 477163 498 <<7814< 83
Iheuxdu|#539 4931<8 4<8 43755198 8:
Pdufk#539 4;7193 56< 446891<8 :4

m1 Uhjlvwuduv ) Wudqvihu Djhqwv=

Vkduh#wudqvihu#dqg#frppxqlfdwlrq# uhjduglqj Nduy|#frpsxwhuvkduh#+S,##Olplwhg
vkduh#fhuwlilfdwhv/#glylghqgv#dqg#fkdqjh# ri
dgguhvv

n1 Vkduh Wudqvihu v|vwhp Lq#frpsoldqfh# ri# VHEL#uhtxluhphqw/#Vkduh#wudqvihuv#duh
hqwhuwdlqhg/#erwk#xqghu#Ghpdw#Irup# dqg#Sk|vlfdo#Irup1

Vkduh#Wudqvihuv#lq#uhvshfw#ri# sk|vlfdo#vkduhv#duh#qrupdoo|
hiihfwhg#zlwklq #43048#gd|v#iurp# wkh#gdwh#ri# uhfhlsw1

(
Fkdqjh
wr edvh

EVH
Vhqvh{

(
Fkdqjh
wr edvh

WWN Vkduh
Sulfh

WWN#SUHVWLJH#VKDUH#SULFH#YV#EVH#VHQVH[
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o1 Vkduhkroglqj Sdwwhuq dv rq 64vw Pdufk/ 5339=

FDWHJRU\ QR1 RI VKDUHV SHUFHQWDJH RI
KHOG VKDUHKROGLQJ

D1 Surprwhu6v kroglqj-
Surprwhuv#)# wkhlu#uhodwlyhv ;545<97 :5169(

E Qrq0Surprwhuv Kroglqj

41 LQVWLWXWLRQDO#LQYHVWRUV 485765 4167(

51 RWKHUV
d1#Sulydwh#Frusrudwh#Erglhv 8:4555 8136(
e1#Lqgldq#Sxeolf 557857< 4<1;3(
f1#QULv-- 4938:6 4175(
g1#Dq|#Rwkhu#+sohdvh#vshfli|,
Gluhfwruv2Uhodwlyhv2Dvvrfldwhv
+Lqghshqghqw#dqg#qrw#lq#frqwuro
ri#wkh#frpsdq|, 8<77 3138(

JUDQG WRWDO 4467;6;7 433133(

- Surprwhuv#lqfoxgh#WW#Nulvkqdpdfkdul#)#Fr1#uhsuhvhqwhg#e|#lwv#sduwqhuv#dqg#frqvwlwxhqwv#ri#WWN#Jurxs1#Wkh#frqvwlwxhqwv
ri#WWN#Jurxs# lqfoxgh#WWN#Khdowkfduh#Olplwhg/#dqg#uhodwlyhv#ri#wkh#sduwqhuv#ri#WW#Nulvkqdpdfkdul#)#Fr1

-- Wkh#Frpsdq|# kdv#qrw#lvvxhg#dq|#JGUv2DGUv/#Zduudqwv#)#Frqyhuwleoh#Lqvwuxphqwv1

p1 Glvwulexwlrq ri Vkduhkroglqj dv rq 64vw Pdufk 5339=

Fdwhjru| +Dprxqw, Qr1 ri Fdvhv ( ri Fdvhv Wrwdo Vkduhv Dprxqw ( ri Dprxqw

#####4######0######8333 <596 <71;3( 43;65<7 43;65<73 <188(

##8334######0#####43333 579 5185( 53::88 53::883 41;6(

#43334#####0#####53333 44: 4153( 4:<47; 4:<47;3 418;(

#53334#####0#####63333 75 3176( 43<963 43<9633 31<:(

#63334#####0#####73333 58 3159( <3;48 <3;483 31;3(

#73334#####0#####83333 48 3148( :4347 :43473 3196(

#83334####0####433333 58 3159( 4;3:86 4;3:863 418<(

433334#)# Deryh 6; 316<( <758<:8 <758<:83 ;6139(

Wrwdo <::4 433( 4467;6;7 4467;6 ;7 3 433(

q1 Ghpdwhuldolvdwlrq ri Vkduhv dqg Oltxlglw| dv rq 64vw Pdufk/ 5339=

Qr1 ri Qr1 ri Vkduhv ( ri Vkduhv
Vkduhkroghuv

Qr1#ri#Vkduhkroghuv#lq#Sk|vlfdo#Prgh 7796 ;:6:797 :91<<

Qr1#ri#Vkduhkroghuv#lq#Hohfwurqlf#Prgh 863; 5943<53 56134

Wrwdo <::4 4467;6;7 433133

Gd|v wdnhq iru Ghpdwhuldolvdwlrq Qr1 ri Uhtxhvwv Qr1 ri Vkduhv ( ri Vkduhv

48#gd|v QLO QLO QLO
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Qdwlrqdo Vhfxulwlhv Fhqwudo Ghsrvlwru|
Ghsrvlwru| Olplwhg Vhuylfhv +L, Olplwhg

+QVGO, +FGVO,

5338039 5337038 5338039 5337038

Qxpehu#ri# Vkduhv#Ghpdwhuldolvhg 498:84 463893 55;83 49833

Qxpehu#ri# Vkduhv#Uhpdwhuldolvhg QLO QLO QLO QLO

r1 Rxwvwdqglqj JGUv 2 DGUv2 Wkh#Frpsdq|# kdv#qrw#lvvxhg#dq|
Zduudqwv ru dq| frqyhuwleoh Lqvwuxphqwv JGUv2DGUv2#Zduudqwv#)#Frqyhuwleoh#Lqvwuxphqwv1

s1 Sodqw Orfdwlrqv Qr1:;/# Rog#Pdgudv#Urdg P|ohulsdo|dp#Yloodjh
Grrudydqlqdjdu / Nrydl#Whunx
Edqjdoruh#:#893#349 Frlpedwruh

;5#)#;8/#Vlsfrw#Lqgxvwuldo
Wdploqdgx#0#974#3651

Frp soh{/#Krv xu
Gkdupds xul#Glvwulfw1#WQ

t1 Lqyhvwru Fruuhvsrqghqfh iru Vkduhv khog lq sk|vlfdo irup

Iru#wudqvihu2#gh0pdwhuldol}dwlrq Nduy|#Frp sxwhuvkduh#+S,#Owg
ri#vkduhv/#sd|phqw#ri#glylghqg 8425/#W1N1Q1#Frpsoh{/# Ydqlylodv#Urdg
rq#vkduhv/#lqwhuhvw#dqg Rss1#Qdwlrqdo#Froohjh/
uhghpswlrq#ri#ghehqwxuhv/#dqg Edvdydqdjxgl
dq|#rwkhu#txhu|# uhodwlqj#wr Edqjd oruh
vkduhv#dqg#ghehqwxuhv#ri# wkh
Frpsdq| 1

u1 Rwkhu frqvwlwxhqwv ri wkh WWN Jurxs zlwklq wkh phdqlqj ri 7Jurxs8 xqghu VHEL +Vxevwdqwldo Dftxlvlwlrq ri Vkduhv dqg
Wdnhryhuv, Uhjxodwlrqv/ 4<<: lqfoxgh=

WW#Nulvkqdpdfkdul#)#Fr1#dqg#lwv#sduwqhuv#)#uhodwlyhv#ri# wkh#sduwqhuv/#WWN#Khdowkfduh#Olplwhg/#WWN0OLJ#Olplwhg/#WWN
Khdowkfduh#Vhuylfhv#+S,#Owg/##WWN#Vhuylfhv#+S,#Olplwhg/##WWN#Wdqwh{#Olplwhg/#VVO0WWN#Olplwhg/#Suhvwljh#Krxvhzduhv# Lqgld
Olplwhg/##Suhvwljh#Khdowk#Dgplqlvwudwru#+S,#Owg/##Sdfnzhoo#Sdfndjlqj# Surgxfwv#Olplwhg/#Skdupd#Uhvhdufk#)# Dqdo|wlfdo
Oderudwrulhv#dqg##Shhq|d#Sdfndjlqj# Surgxfwv

471 #GHFODUDWLRQ2#FHUWLILFDWLRQ

d1 FRGH#RI#FRQGXFW=#Wkh#Erdug#kdv#odlg#grzq# d#Frgh#ri#Frqgxfw#dssolfdeoh#wr#doo#wkh#Gluhfwruv#dqg#Vhqlru#Pdqdjhuv#ri#wkh
Frpsdq| 1#Qhfhvvdu|#fhuwlilfdwlrq#wr#wklv#hi ihfw#lv#dsshqghg#wr#wklv#Frusrudwh#Jryhuqdqfh# Uhsruw1

e1 FHR#Fhuwlilfdwlrq#=#Dv#shu#uhtxluhphqwv#ri#Frusrudwh#Jryhuqdqfh# Frgh/#wkh#Pdqdjlqj# #Gluhfwru#dqg#Fklhi#Ilqdqfldo#Riilfhu
kdyh#ixuqlvkhg#wkh#qhfhvvdu|#Fhuwlilfdwh#wr#wkh#Erdug#ri# Gluhfwruv#zlwk#uhvshfw#wr#ilqdqfldo#vwdwhphqwv#dqg#Fdvk#iorz
vwdwhphqwv#iru#wkh#|hdu#hqghg#64vw#Pdufk#53391

Ghfodudwlrq#e|#Pdqdjlqj# Gluhfwru#rq#Frgh#ri#Frqgxfw

L/#V1Udylfkdqgudq/#Pdqdjlqj# Gluhfwru#ri#WWN#Suhvwljh#Olplwhg/#gr#khuhe|#ghfoduh#wkdw#d#irupdo#frgh# ri#Frqgxfw#kdv#ehhq#odlg#grzq# e|
wkh#Erdug#ri#Gluhfwruv#ri#WWN#Suhvwljh#Owg1/#zklfk# kdv#ehhq#pdgh#dssolfdeoh#wr#doo#wkh#Gluhfwruv#dqg#vhqlru#Pdqdjhuv#ri#wkh#Frpsdq| 1
Wkh#Frgh#ri#Frqgxfw#kdv#ehhq#di ilup hg#wr#e|#doo#wkh#Gluhfwruv#dqg#Vhqlru#Pdqd jhuv#ri#wkh#Frpsdq| 1#Wkh#vdlg#frgh#ri#frqgxfw#kdv#ehhq
srvwhg#rq#wkh#Zh evlwh#ri#wkh#Frpsdq|# zzz 1wwnsuhvwljh 1fr p

Sodfh=#Edqjdoruh V1UDYLFKDQGUDQ
Gdwh=#53wk#Mxqh#5339 Pdqdjlqj# Gluhfwru1
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Dxglwruv6#Fhuwlilfdwh#rq#Frpsoldqfh# ri#Frqglwlrqv#ri#Frusrudwh#Jryhuqdqfh# xqghu#Fodxvh#7<#ri#wkh#Olvwlqj#Djuhhphqw1

Wr#wkh#Phpehuv#ri# WWN#Suhvwljh#Olplwhg

Zh#kdyh#h{dplqhg# wkh#frpsoldqfh# ri#frqglwlrqv# ri#Frusrudwh#Jryhuqdqfh# e|#WWN#Suhvwljh#Olplwhg/#iru#wkh#|hdu#hqghg#64vw#Pdufk/#5339
dv#vwlsxodwhg#lq#Fodxvh#7<#ri#wkh#Olvwlqj#Djuhhphqwv#ri#wkh#vdlg#Frpsdq|# zlwk#wkh#Vwrfn#H{fkdqjhv# lq#Lqgld1

Wkh#frpsoldq fh#ri# frqglwlr qv#ri# Frusrudwh#Jryhuqdq fh#lv#wkh#uhvsrqvlelolw|#ri# wkh#Frpsdq|6v# Pdqdjhphqw1# #Rxu#h{dplqdwlrq# zdv
olplwhg#wr#d#uhylhz #ri#wkh#surfhgxuhv#dqg#lpsohphqwdwlrq#wkhuhri/#dgrswhg#e|#wkh#Frpsdq|# iru#hqvxulqj# wkh#frpsoldqfh# ri# wkh
frqglwl rqv#ri#Frusrud wh#Jryhuqd qfh1##Lw#lv#qhlwkhu#dq#dxglw#qru#dq#h{suhvvlrq#ri#rslqlrq# rq#wkh#ilqdqfldo#vwdwhphqwv#ri#wkh#Frpsdq| 1

Lq#rxu#rslqlrq# dqg#wr#wkh#ehvw#ri# rxu#lqirupdwlrq# dqg#dffruglqj# wr#wkh#h{sodqdwlrqv#jlyhq# wr#xv/#zh#fhuwli|#wkdw#wkh#Frpsdq|# kdv
frpsolhg# zlwk#wkh#frqglwlrqv #ri#Frusrudwh#Jryhuqdqfh# dv#vwlsxodwhg#lq#wkh#deryh#phqwlrqhg#Olvwlqj#Djuhhphqw1

Zh#vwdwh#wkdw#lq#uhvshfw#ri# lqyhvwru#julhydqfhv#uhfhlyhg#gxulqj# wkh#|hdu#hqghg#64vw#Pdufk/#5339/#qr#lqyhvwru#julhydqfhv#duh#shqglqj
djdlqvw#wkh#Frpsdq|# h{fhhglqj# rqh#prqwk# dv#shu#uhfrugv#pdlqwdlqhg #e|#wkh#Frpsdq|# zklfk# duh#suhvhqwhg#wr#wkh#Vkduhkroghuv2
Lqyhvwruv#Julhydqfh#Frpplwwhh1

Zh#ixuwkhu#vwdwh#wkdw#vxfk#frpsoldqfh# lv#qhlwkhu#dq#dvvxudqfh#dv#wr#wkh#ixwxuh#yldelolw|#ri#wkh#Frpsdq|# qru#wkh#hiilflhqf|# ru#hiihfwlyhqhvv
zlwk#zklfk# wkh#pdqdjhphqw# kdv#frqgxfwhg# wkh#di idluv#ri#wkh#Frpsdq| 1

Iru#P2v#V#YLVZDQDWKDQ
Fkduwhuhg#Dffrxqwdqwv

Edqj doruh F#Q#VULQLYDVDQ
53wk#Mxqh/#5339 Sduwqhu
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DXGLWRUV6  UHSRUW
Wr wkh Vkduhkroghuv ri WWN Suhvwljh Olplwhg

Zh#kdyh#dxglwhg#wkh#dwwdfkhg#Edodqfh#Vkhhw#ri#WWN#Suhvwljh#Olplwhg/#dv#dw#64vw#Pdufk#5339/#wkh#surilw#dqg#orvv#dffrxqw#dqg#dovr#wkh#fdvk
iorz# vwdwhphqw#iru#wkh#|hdu#hqghg#rq#wkdw#gdwh#dqqh{hg#wkhuhwr1#Wkhvh#ilqdqfldo#vwdwhphqwv#duh#wkh#uhvsrqvlelolw|#ri#wkh#Frpsdq|6v
pdqdjhphqw1# Rxu#uhvsrqvlelolw|#lv#wr#h{suhvv#dq#rslqlrq# rq#wkhvh#ilqdqfldo#vwdwhphqwv#edvhg#rq#rxu#dxglw1

Zh#frqgxfwhg# rxu#dxglw#lq#dffrugdqfh# zlwk#dxglwlqj#vwdqgdugv#jhqhudoo|#dffhswhg#lq#Lqgld1#Wkrvh#Vwdqgdugv#uhtxluh#wkdw#zh#sodq#dqg
shuirup# wkh#dxglw#wr#rewdlq#uhdvrqdeoh#dvvxudqfh#derxw#zkhwkhu#wkh#ilqdqfldo#vwdwhphqwv#duh#iuhh#ri#pdwhuldo#plvvwdwhphqw1#Dq#dxglw
lqfoxghv#h{dplqlqj/# rq#d#whvw#edvlv/#hylghqfh#vxssruwlqj#wkh#dprxqwv#dqg#glvforvxuhv#lq#wkh#ilqdqfldo#vwdwhphqwv1#Dq#dxglw#dovr#lqfoxghv
dvvhvvlqj#wkh#dffrxqwlqj# sulqflsohv#xvhg#dqg#vljqlilfdqw# hvwlpdwhv#pdgh#e|#pdqdjhphqw/# dv#zhoo#dv#hydoxdwlqj#wkh#ryhudoo#ilqdqfldo
vwdwhphqw#suhvhqwdwlrq1#Zh#eholhyh#wkdw#rxu#dxglw#surylghv#d#uhdvrqdeoh#edvlv#iru#rxu#rslqlrq1

Dv#uhtxluhg#e|#wkh#Frpsdq lhv#+Dxglwru6v#Uhsruw,#Rughu/#5336#lvvxhg#e|#wkh#Fhqwudo#Jryhuqphqw#ri#Lqgld#lq#whupv#ri#vxe0vhfwlrq#+7D,#ri
Vhfwlrq#55:#ri#wkh#Frpsdqlhv# Dfw/#4<89/#zh#hqforvh#lq#wkh#Dqqh{xuh#d#vwdwhphqw#rq#wkh#pdwwhuv#vshflilhg# lq#sdudjudskv#7#dqg#8#ri#wkh
vdlg#Rughu1

Ixuwkhu#wr#ru#frpphqwv# lq#wkh#Dqqh{xuh#uhihuuhg#wr#deryh/#zh#uhsruw#wkdw=

l1 Zh#kdyh#rewdlqhg#doo#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv/#zklfk# wr#wkh#ehvw#ri# rxu#nqrzohgjh# dqg#eholhi#zhuh#qhfhvvdu|#iru
sxusr vhv#ri#rxu#dxglw>

ll1 Lq#rxu#rslqlrq/# surshu#errnv# ri# dffrxqw# dv#uhtxluhg#e|#odz#kdyh#ehhq#nhsw#e|#wkh#frpsdq|# vr#idu#dv#dsshduv#iurp# rxu
h{dpl qdwlrq#ri#wkrvh#errnv1

lll1 Wkh#edodqfh#vkhhw/#surilw#dqg#orvv#dffrxqw#dqg#fdvk#iorz# vwdwhphqw#ghdow#zlwk#e|#wklv#uhsruw#duh#lq#djuhhphqw#zlwk#wkh#errnv
ri#dffrxqw1

ly1 Lq#rxu#rslqlrq/# wkh#edodqfh#vkhhw/#surilw#dqg#orvv#dffrxqw#dqg#fdvk#iorz# vwdwhphqw#ghdow#zlwk#e|#wklv#uhsruw#frpso|# zlwk#wkh
dffrxqwlqj# vwdqgdugv#uhihuuhg#wr#lq####vxe0vhfwlrq#+6F,#ri#vhfwlrq#544#ri#wkh#Frpsdqlhv# Dfw/4<89>

y1 Rq#wkh#edvlv#ri#zulwwhq#uhsuhvhqwdwlrqv#uhfhlyhg#iurp# wkh#gluhfwruv/#dv#rq#64vw#Pdufk/#5339#dqg#wdnhq#rq#uhfrug#e|#wkh#Erdug
ri#Gluhfwruv/#zh#uhsruw#wkdw#qrqh#ri#wkh#gluhfwruv#lv#glvtxdolilhg# dv#rq#64vw#Pdufk/#5339#iurp# ehlqj# dssrlqwhg#dv#d#gluhfwru#lq
whupv#ri# fodxvh#+j,#ri#vxe0vhfwlrq#+4,#ri#vhfwlrq#5:7#ri#wkh#Frpsdqlhv# Dfw/#4<89>

yl1 Lq#rxu#rslqlrq# dqg#wr#wkh#ehvw#ri#rxu#lqirupdwlrq# dqg#dffruglqj# wr#wkh#h{sodqdwlrqv#jlyhq# wr#xv/#wkh#vdlg#dffrxqwv#uhdg#zlwk
qrwhv#wkhuhrq/#jlyh#wkh#lqirupdwlrq# uhtxluhg#e|#wkh#Frpsdqlhv# Dfw/#4<89/#lq#wkh#pdqqhu#vr#uhtxluhg#dqg#jlyh#d#wuxh#dqg#idlu
ylhz #lq#frqiruplw|# zlwk#wkh#dffrxqwlqj# sulqflsohv#jhqhudoo|#dffhswhg#lq#Lqgld#=

d1 lq#wkh#fdvh#ri# Edodqfh#Vkhhw/#ri# wkh#vwdwh#ri# diidluv#ri# wkh#Frpsdq|# dv#dw#64vw#Pdufk#5339>

e1 lq#wkh#fdvh#ri##Surilw#dqg#Orvv#Dffrxqw/#ri#wkh#surilw#ri#wkh#Frpsdq|# iru#wkh#|hdu#hqghg#rq#wkdw#gdwh>#dqg

f1 lq#wkh#fdvh#ri# wkh#fdvk#iorz# vwdwhphqw/#ri# wkh#fdvk#iorzv#iru#wkh#|hdu#hqghg#rq#wkdw#gdwh1

Sodfh = Edqjdoruh
Gdwh = 53wk#Mxqh#5339

Iru#Phvvuv1#V1#YLVZDQDWKDQ
Fkduwhuhg#Dffrxqwdqwv

####+F1Q1VULQLYDVDQ,
#Sduwqhu

Phpehu vkls#Qr14;5 38
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Uhihuuhg#wr#lq#sdudjudsk#6#ri# rxu#uhsruw#ri# hyhq#gdwh1

+l, +d, Wkh#Frpsdq|# lv#pdlqwdlqlqj# surshu#uhfrugv#vkrzlqj# ixoo#sduwlfxoduv/#lqfoxglqj# txdqwlwdwlyh#ghwdlov#dqg#vlwxdwlrq#ri# il{hg
dvvhwv1

+e, Doo#wkh#il{hg#dvvhwv#kdyh#qrw#ehhq#sk|vlfdoo|#yhulilhg#e|#wkh#pdqdjhphqw# gxulqj#wkh#|hdu#exw/#dffruglqj# wr#wkh#lqirupdwlrq
dqg#wkh#h{sodqdwlrq#jlyhq# wr#xv/#wkhuh#lv#d#uhjxodu#surjudpph# ri#yhulilfdwlrq#zklfk/# lq#rxu#rslqlrq/# lv#uhdvrqdeoh#kdylqj
uhj dug#wr#wkh#vl}h#ri#wkh#frpsdq|# dqg#wkh#qdwxuh#ri#lwv#dvvhwv1#Qr#pdwhuldo#glvfuhsdqflhv#zhuh#qrwlfhg#rq#vxfk#yhulilfdwlrq1

+f, Dffruglqj# wr#wkh#lqirupdwlrq# jlyhq#wr#xv#dqg#lq#rxu#rslqlrq# wkh#frpsdq|# kdv#qrw#glvsrvhg#vxevwdqwldo#sruwlrq#ri#lwv#il{hg
dvvhwv#zklfk# zloo#diihfw#wkh#frpsdq|# dv#d#jrlqj# frqfhuq1

+ll, +d, Wkh#lqyhqwru|#kdv#ehhq#sk|vlfdoo|#yhulilhg#gxulqj#wkh#|hdu#e|#wkh#pdqdjhphqw1#Lq#rxu#rslqlrq/# wkh#iuhtxhqf|# ri#yhulilfdwlrq
lv#uhdvrqdeoh1

+e, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#wkh#surfhgxuhv#ri#sk|vlfdo#yhulilfdwlrq#ri
lqyhqwru|#iroorzh g#e|#wkh#pdqdjhp hqw#zhuh#irxqg# uhdvrqdeoh#dqg#dghtxdwh#lq#uhodwlrq#wr#wkh#vl}h#ri#wkh#Frpsdq| #dqg
wkh#qdwxuh#ri# lwv#exvlqhvv1

+f, Lq#rxu#rslqlrq/# wkh#frpsdq|# lv#pdlqwdlqlqj# surshu#uhfrugv#ri#lqyhqwru|1#Wkh#glvfuhsdqflhv#qrwlfhg#rq#yhulilfdwlrq#ehwzhhq
wkh#sk|vlfdo#vwrfn#dqg#errnv# uhfrugv#zhuh#qrw#pdwhuldo1

+lll, +d, Wkhuh#lv#rqh#zkroo|#rzqhg# vxevlgldu|#frpsdq|# fryhuhg#lq#wkh#uhjlvwhu#pdlqwdlqhg#xqghu#vhfwlrq#634#ri#wkh#Frpsdqlhv# Dfw/
4<89#wr#zklfk# wkh#frpsdq|# kdv#judqwhg#ordqv1#Wkh#pd{lpxp# dprxqw#lqyroyhg#gxulqj#wkh#|hdu#zdv#Uv1#6145#Furuhv#dqg#wkh
|hdu0hqg#edodqfh#ri#ordq#judqwhg#wr#vxfk#sduw|#zdv#Uv1#6145#furuhv1

+e, Wkh#ordq#judqwhg#wr#wkh#zkroo|#rzqhg# vxevlgldu|#frpsdq|# olvwhg#xqghu#vhfwlrq#634/#lv#lqwhuhvw#iuhh#dv#shu#wkh#dssurydo#ri
UEL

+f, Wkhuh#lv#qr#vwlsxodwlrq# lq#uhvshfw#ri# uhsd|phq w#ri# sulqflsd o#dprx qw#rq#wkh#dery h#ordq#judqwhg#wr#wkh#zkroo|# rzqhg
vxevlgldu|1

+g, Wkhuh#lv#qr#ryhugxh#dprxqw#ri#ordq#judqwhg#wr#wkh#deryh#frpsdq| 1

+h, Wkh#frpsdq|# kdv#wdnhq#ordq#iurp# vl{#sduwlhv#dqg#rqh#frpsdq|# fryhuhg#lq#wkh#uhjlvwhu#pdlqwdlqhg#xqghu#Vhfwlrq#634#ri#wkh
Frpsdqlhv# Dfw/#4<891#Wkh#pd{lpxp# dprxqw#lqyroyhg#gxulqj# wkh#|hdu#zdv#<1<:#furuhv#dqg#wkh#|hdu#hqg#edodqfh#ri#ordqv
wdnhq#iurp #vxfk#sduwlhv#zdv#Uv1#<16:#furuhv1

+i, Lq#rxu#rslqlrq/# wkh#udwh#ri# lqwhuhvw#dqg#rwkhu#whupv#dqg#frqglwlrqv# rq#zklfk# ordqv#kdyh#ehhq#wdnhq#iurp# sduwlhv#olvwhg#lq
uhjlvwhu#pdlqwdlqhg#xqghu#vhfwlrq#634#ri#wkh#Frpsdqlhv# Dfw/#4<89#dqg#duh#qrw/#sulpd#idflh#suhmxglfldo#wr#wkh#lqwhuhvw#ri#wkh
frpsdq| 1

+j, Wkhuh#lv#qr#ryhugxh#dprxqw#ri#ordqv#dqg#lqwhuhvw#wdnhq#iurp# frpsdqlhv/# ilupv#ru#rwkhu#sduwlhv#lq#wkh#uhjlvwhu#pdlqwdlqhg
xqghu#vhfwlrq#634#ri#wkh#Frpsdqlhv# Dfw/#4<891

+ly, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#wkhuh#duh#dghtxdwh#lqwhuqdo#frqwuro#v|vwhpv
frpphqvxudwh# zlwk#wkh#vl}h#ri# wkh#frpsdq|# dqg#wkh#qdwxuh#ri# lwv#exvlqhvv#zlwk#uhjdug#wr#sxufkdvhv#ri# lqyhqwru|/#il{hg#dvvhwv
dqg#zlwk#uhjdug#wr#wkh#vdoh#ri# jrrgv1# Gxulqj#wkh#frxuvh#ri# rxu#dxglw/#zh#kdyh#qrw#revhuyhg#dq|#frqwlqxlqj# idloxuh#wr#fruuhfw
pdmru#zhdnqhvvhv#lq#lqwhuqdo#frqwuro1

+y, +d, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#zh#duh#ri# wkh#rslqlrq# wkdw#wkh#wudqvdfwlrqv#wkdw#qhhg#wr#eh
hqwhuhg#lqwr#wkh#uhjlvwhu#pdlqwdlqhg#xqghu#vhfwlrq#634#ri# wkh#Frpsdqlhv# Dfw/#4<89#kdyh#ehhq#vr#hqwhuhg1

+e, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#wkh#wudqvdfwlrqv#pdgh# lq#sxuvxdqfh#ri
frqwudfwv#ru#duudqjhphqwv#hqwhuhg#lq#wkh#uhjlvwhu#pdlqwdlqhg#xqghu#vhfwlrq#634#ri#wkh#Frpsdqlhv# Dfw/#4<89#dqg#h{fhhglqj
wkh#ydoxh#ri #uxshhv#ilyh#odnkv#lq#uhvshfw#ri#dq|#sduw|#gxulqj#wkh#|hdu#kdyh#ehhq#pdgh#dw#sulfhv#zklfk# duh#uhdvrqdeoh#kdylqj
uhjdug#wr#wkh#suhydlolqj#pdunhw#sulfhv#dw#wkh#uhohydqw#wlph1

+yl, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#wkh#frpsdq|# kdv#frpsolhg# zlwk#wkh#gluhfwlyhv
lvvxhg#e|#Uhvhuyh#Edqn#ri# Lqgld#dqg#wkh#surylvlrqv# ri# vhfwlrq#8;D/#8;DD#dqg#rwkhu#uhohydqw#surylvlrqv# ri# wkh#Frpsdqlhv# Dfw/
4<89#dqg#wkh#Uxohv#iudphg#wkhuh#xqghu#zkhuhyhu#dssolfdeoh1#Dv#shu#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv#qr#rughu#xqghu
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wkh#diruhvdlg#vhfwlrqv#kdv#ehhq#sdvvhg#e|#wkh#Frpsdq|# Odz#Erdug#rq#wkh#Frpsdq| 1

+yll, Lq#rxu#rslqlrq/# wkh#frpsdq|# kdv#dq#lqwhuqdo#dxglw#v|vwhp#frpphqvxudwh# zlwk#wkh#vl}h#dqg#qdwxuh#ri# lwv#exvlqhvv1

+ylll, Wkh#Fhqwudo#Jryhuqphqw# kdv#qrw#suhvfulehg#wkh#pdlqwhqdqfh#ri# frvw#uhfrugv#xqghu#Vhfwlrq#53<+4,+g,#ri# wkh#Frpsdqlhv# Dfw/
4<89/#iru#dq|#ri#wkh#surgxfwv#ri#wkh#Frpsdq| 1

+l{, +d, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv#dqg#dffruglqj# wr#wkh#errnv# dqg#uhfrugv#dv#surgxfhg# dqg
h{dplqhg# e|#xv/#lq#rxu#rslqlrq/# wkh#Frpsdq|# lv#jhqhudoo|#uhjxodu#lq#ghsrvlwlqj# xqglvsxwhg#vwdwxwru|#gxhv#lqfoxglqj# surylghqw
ixqg/# hpsor|hhv6#vwdwh#lqvxudqfh/#lqfrph0wd{/# vdohv0wd{/#zhdowk#wd{/#fxvwrpv#gxw|/#h{f lvh#gxw|/#fhvv#dqg#rwkhu#pdwhuldo
vwdwxwru|#gxhv#dv#dssolfdeoh#zlwk#wkh#dssursuldwh#dxwkrulwlhv1#Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/
wkhuh#duh#qr#duuhduv#ri#rxwvwdqglqj#vwdwxwru|#gxhv#dv#phqwlrqhg#deryh#dv#dw#64vw#Pdufk#5339#iru#d#shulrg#ri#pruh#wkdq#vl{
prqwk v#iurp#wkh#gdwh#wkh|#ehfrph#sd|deoh1

+e, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrq#jlyhq#wr#xv/#wkhuh#duh#qr#gxhv#ri#vdohv#wd{/#lqfrph# wd{/#fxvwrpv#gxw|/#zh dowk
wd{/ #h{flvh#gxw|#dqg#fhvv#zklfk# kdyh#qrw#ehhq#ghsrvlwhg#rq#dffrxqw#ri#dq|#glvsxwh#h{fhsw#Iulqjh# Ehqhilw#Wd{#dprxqwlqj# wr
Uv1#<135#odnkv#iru#wkh#txduwhu#hqglqj# 64vw#Pdufk/#5339#sxuvxdqw#wr#wkh#vwd|#judqwhg#e|#wkh#Krqrxudeoh#Kljk# Frxuw#ri
Nduqdwdnd1

+{, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/#wkh#Frpsdq|# grhv#qrw#kdyh#dffxpxodwhg#orvvhv#dv
dw#64vw#Pdufk#5339#dqg#kdv#qrw#lqfxuuhg#fdvk#orvvhv#gxulqj# wkh#ilqdqfldo#|hdu#hqghg#rq# wkdw#gdwh#dqg#lq#wkh#lpphgldwho|
suhfhglqj# ilqdqfldo#|hdu1

+{l, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/#wkh#Frpsdq|# kdv#qrw#ghidxowhg#lq#uhsd|phqw#ri#gxhv#wr#dq|#ilqdqfldo
lqvwlwxwlrq/#edqn#ru#wr#ghehqwxuh#kroghuv#gxulqj# wkh#|hdu1

+{ll, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/#wkh#Frpsdq|# kdv#qrw#judqwhg#dq|#ordqv#dqg#dgydqfhv#rq#wkh#edvlv#ri
vhfxulw|#e|#zd|# ri#sohgjh#ri#vkduhv/#ghehqwxuhv#dqg#rwkhu#vhfxulwlhv1

+{lll, Wkh#surylvlrq# ri# dq|#vshfldo#vwdwxwh#dv#vshflilhg# lq#fodxvh#7+{lll,#ri# wkh#Frpsdqlhv# +Dxglwru6v#Uhsruw,#Rughu/#5336#duh#qrw
dssolfdeoh#wr#wkh#Frpsdq| 1

+{ly, Wkh#Frpsdq|# lv#qrw#ghdolqj#lq#ru#wudglqj#lq#vkduh/#vhfxulwlhv/#ghehqwxuhv#dqg#rwkhu#lqyhvwphqwv1

+{y, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/#wkh#Frpsdq|# kdv#qrw#jlyhq#dq|#jxdudqwhhv#iru#ordqv#wdnhq#e|#rwkhuv
iurp# edqnv#ru#ilqdqfldo#lqvwlwxwlrqv1

+{yl, Lq#rxu#rslqlrq# dqg#dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv/#wkh#whup#ordqv#zhuh#dssolhg#iru#wkh#sxusrvh#iru
zklfk# wkh#ordqv#zhuh#rewdlqhg1

+{yll, Edvhg#rq#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq# wr#xv#dqg#rq#dq#ryhudoo#h{dplqdwlrq# ri#wkh#edodqfh#vkhhw#ri#wkh#Frpsdq| /#lq
rxu#rslqlrq/# wkhuh#duh#qr#ixqgv#udlvhg#rq#d#vkruw#whup#edvlv#zklfk# kdyh#ehhq#xvhg#iru#orqj#whup#lqyhvwphqwv1

+{ylll, Wkh#Frpsdq|# kdv#qrw#pdgh#dq|#suhihuhqwldo#doorwphqw#ri#vkduhv#wr#sduwlhv#dqg#frpsdqlhv# fryhuhg#lq#wkh#Uhjlvwhu#pdlqwdlqhg
xqghu#Vhfwlrq#634#ri#wkh#Frpsdqlhv# Dfw/#4<89#gxulqj# wkh#|hdu1

+{l{, Wkh#Frpsdq|# kdv#qrw#lvvxhg#dq|#ghehqwxuhv1

+{{, Wkh#Frpsdq|# kdv#qrw#udlvhg#dq|#prqh|# iurp# sxeolf#lvvxh#gxulqj# wkh#|hdu1

+{{l, Dffruglqj# wr#wkh#lqirupdwlrq# dqg#h{sodqdwlrqv#jlyhq#wr#xv/#gxulqj#wkh#|hdu/#qr#iudxg#rq#ru#e|#wkh#Frps dq|#kdv#ehhq#qrwlfhg#ru
uhsruwhg1

Sodfh = Edqjdoruh
Gdwh = 53wk#Mxqh#5339

Iru#Phvvuv1#V1#YLVZDQDWKDQ
Fkduwhuhg#Dffrxqwdqwv

####+F1Q1VULQLYDVDQ,
#Sduwqhu
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Uv1 Uv1 Uv1 Uv1
L VRXUFH RI IXQGV

41 VKDUHKROGHUV6 IXQG
Fdslwdo 4 446669;73 446646;73
Uhvhuyhv dqg vxusoxv 5 68<;873;7 655;:;9;;

7:64<3<57 7694<585;

51 ORDQ IXQGV
Vhfxuhg Ordqv 6 794838455 864754485
Xqvhfxuhg Ordqv 7 443<:;333 8:57;6455 44;378333 97<799485
WRWDO 43789:7379 43;898;9;3

LL DSSOLFDWLRQ RI IXQGV

41 IL[HG DVVHWV
Jurvv Eorfn 8 89:<<48<: 8899<9;9;
Ohvv = Ghsuhfldwlrq 657:775<8 63:6;966;
Qhw Eorfn 57657:635 57<643863
Dgg = Fdslwdo Zrun0lq0Surjuhvv <5<457; 58586;883 466:686 58397:;;6

51 LQYHVWPHQWV 9 4;4557649 4845:<64:

61 FXUUHQW DVVHWV
ORDQV ) DGYDQFHV
Vwrfn0lq0Wudgh : 8:5;<7:58 887476478
Vxqgu| Ghewruv ; 5:9<::973 65557<;4<
Fdvk dqg Edqn Edodqfhv < <5975<9< ;95:;348
Ordqv dqg Dgydqfhv 43 ;;7;3<59 :46388<4

4363<<9593 4366<:98:3
Ohvv =  Fxuuhqw Oldelolwlhv

 ) Surylvlrqv
Oldelolwlhv 44 6:4;84569 6893;8;<;
Surylvlrqv 45 7748<668 5:9;3:57

7493438:4 6;6:99955

Qhw Fxuuhqw Dvvhwv 947<;89;< 98353<<7;

71 GHIHUUHG WD[ DVVHW+OLDELOLW\, +8664983, 63468;54

81 PLVFHOODQHRXV H[SHQGLWXUH 558:474 66;8:44

WRWDO 43789:7379 43;898;9;3

Qrwhv rq Dffrxqwv 4:

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Edodqfh Vkhhw1

Wklv lv wkh Edodqfh Vkhhw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

EDODQFH VKHHW DV DW 64VW PDUFK/ 5339

Dv dw
64vw Pdufk 5339

Dv dw
64vw Pdufk 5338

Vfkhgxoh

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh  Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh



ILIWLHWK DQQXDO UHSRUW 5338 0 39

5<

WWN SUHVWLJH OLPLWHG

\hdu hqghg
64vw Pdufk 5339

\hdu hqghg
64vw Pdufk 5338Vfkhgxoh

Uv1 Uv1 Uv1 Uv1

LQFRPH

Vdohv 46 564;645:37 4;<6:5<6<6
Ohvv = H{flvh gxw| uhodwdeoh wr  Vdohv <;6663<: 554<<:<93: ;6583869 4;437:;;8:
Rwkhu Lqfrph 47 543<34 5785;64:

55534<383; 4;6833:4:7

H[SHQGLWXUH

Pdwhuldo Frqvxpswlrq 48 44;:6;6644 4339:;73<7
H{shqvhv 49 ;<5;3<497 :9<;;:4:;
Ghsuhfldwlrq 4;;8;<<8 53<<3847:3 4;9<:879 4:<869;;4;
+Dv shu Vfkhgxoh 8,

Surilw_ +Orvv,ehiruh YUV dpruwlvdwlrq
) wd{ 45446<36; 6<96;689

Dprwlvdwlrq ri YUV sd|phqwv 445;8:3 445;8:3
Surilw ehiruh Wd{ 45334379; 6;83<:;9

Surylvlrq iru Wd{
0 Fxuuhqw Wd{ +Plq1 Dowhuqdwh Wd{, <:<8<74 5388644
0 Uhyhuvdo ri Plqlpxp Dowhuqdwh wd{ 0 +74:<;7,

shuwdlqlqj wr hduolhu |hdu
0 Iulqjh Ehqhilw Wd{ 6933333 0
0 Ghihuuhg  Wd{ 6879:7:4 7;;96745 +45946<;, 6:8<5<

Surilw_+Orvv, diwhu Wd{ :447:389 6;466;8:
Vxusoxv eurxjkw iruzdug 3 3
Sursrvhg Glylghqg 5;667543 5599689;
Wd{ rq glylghqg 6<:6;:6 5<94;78
Wudqvihuuhg wr Jhqhudo Uhvhuyh :533333 6<33333
Surilw_+Orvv, fduulhg wr Edodqfh vkhhw 6496;<:6 ;93;777
Hduqlqjv shu vkduh 915: 6169

Qrwhv rq Dffrxqwv 4:

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Surilw ) Orvv Dffrxqw1

Wklv lv wkh Surilw ) Orvv Dffrxqw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh  Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh

SURILW DQG ORVV DFFRXQW IRU WKH \HDU HQGHG 64VW PDUFK/ 5339
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63

VFKHGXOHV IRUPLQJ SDUW RI WKH DFFRXQWV IRU WKH \HDU HQGHG 64VW PDUFK/ 5339

64vw Pdufk 5339 64vw Pdufk 5338

Uv1 Uv1 Uv1 Uv1

41 FDSLWDO

Dxwkrulvhg Vkduh Fdslwdo 4/83/33/333
Htxlw| Vkduhv ri Uv14320 hdfk 483333333 483333333

Lvvxhg/ Vxevfulehg =

4/46/7;/6;7 Htxlw| Vkduhv ri Uv14320
hdfk rxw ri zklfk :;/9</397 Vkduhv
ri Uv143 hdfk doorwwhg dv Erqxv Vkduhv
ixoo| sdlg0xs e| fdslwdolvdwlrq ri
Uhvhuyhv 4467;6;73 4467;6;73
Ohvv = Fdoov xqsdlg 47:333 446669;73 4:3333 446646;73

51 UHVHUYHV ) VXUSOXV =

Uhydoxdwlrq Uhvhuyh =
Dv shu odvw Edodqfh Vkhhw 66<74<6; 66<74<6;

Ohvv  = Ghgxfwlrq 537:8:: 64;<7694 3 66<74<6;

Vkduh Suhplxp Dffrxqw 94743<8< 94743<8<
Ohvv = Fdoov xqsdlg 44:9833 9356778< 4693833 9338378<

Jhqhudo Uhvhuyh=
Dv shu odvw Edodqfh Vkhhw 55;;;95<4 5496::;7:
Dgg = Dprxqw wudqvihuuhg iurp
Surilw ) Orvv Dffrxqw :533333 6<33333

5693;95<4 5535::;7:

Dgg =  Vxusoxv lq Surilw ) Orvv Dffrxqw 6496;<:6 ;93;777
59::58597 55;;;95<4

68<;873;7 655;:;9;;
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WWN SUHVWLJH OLPLWHG

VFKHGXOHV +Frqwg1,

64vw Pdufk 5339 64vw Pdufk 5338

Uv1 Uv1 Uv1 Uv1

61 VHFXUHG ORDQV

Whup Ordq iurp Fdqdud Edqn/ P1J1 Urdg
Edqjdoruh / vhfxuhg e| htxlwdeoh pruwjdjh
ri Odqg ) Exloglqjv dqg k|srwkhfdwlrq ri
Sodqw ) Pdfklqhu| dqg Fxuuhqw dvvhwv ri wkh
frpsdq| rq sdulsdvvx zlwk Edqn ri Edurgd1 8<333333 ;3333333

IFQU Ordq Iurp Edqn ri Edurgd
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv )  k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq|
rq sdulsdvvx zlwk Fdqdud Edqn 3 <579769;

IFQU Ordq Iurp  Fdqdud Edqn/
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv )  k|srwkhfdwlrq ri Sodqw ) Pdfklqhu| 3 :33<8483
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq
sdulsdvvx zlwk ERE1

Sdfnlqj fuhglw iurp Fdqdud  Edqn vhfxuhg e|
htxlwdeoh pruwjdjh ri Odqg ) Exloglqjv ) k|srwkhfdwlrq
ri Sodqw ) Pdfklqhu| dqg fxuuhqw
dvvhwv ri wkh Frpsdq| rq sdulsdvvx zlwk ERE1 3 5494:844

Iurp Edqn ri Edurgd dqg Fdqdud Edqn/
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv ) k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq sdulsdvvx edvlv1

41 Fdvk Fuhglw 455<<46:5 55454956
51 Ghpdqg Ordq <8583333 7583333
61 HFE Ordq 4;7596:83 735838455 573;:5833 59:577456

794838455 864754485

71 XQVHFXUHG ORDQV

0 Il{hg Ghsrvlwv iurp Gluhfwruv 7533333 43533333
0 Il{hg Ghsrvlwv iurp Rwkhuv 59::;333 64;78333
0 Lqwhu frusrudwh Ghsrvlwv ;3333333 :9333333

443<:;333 44;378333
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WWN SUHVWLJH OLPLWHG

Uv1 Uv1 Uv1 Uv1
91 LQYHVWPHQWV

Vkduhv +Txrwhg,=

4, 4773 Htxlw| Vkduhv ri Uv1 4320 hdfk/
ixoo| sdlg0xs lq WWN KHDOWK FDUH
Olplwhg +Pdunhw ydoxh Uv1 ;:1;3 Sv1, 498333 498333

Vkduhv +Xqtxrwhg,=

5, 6<4683 Htxlw| Vkduhv ri Uv1 4320 hdfk/
ixoo| sdlg0xs lq
WWN Wdqwh{ Owg 6<8<;<7 6<8<;<7
Ohvv = Uhgxfwlrq lq vkduh ydoxh
Uv14 shu vkduh 6<4683 6<4683

689;877 689;877
Ohvv = Surylvlrq iru Glpxqlwlrq lq ydoxh 689;877 3 689;877 3

6, d1 8( 0 8333 Rswlrqdoo| Frqyhuwleoh
Suhihuhqfh Vkduhv ri Uv143320 hdfk/
ixoo| sdlg xs1 833333 833333
Ohvv = Surylvlrq iru Glpxqlwlrq lq ydoxh 833333 3 833333 3
+463333 vkduhv kdyh ehhq vrog
lq wkh |hdu 5337038,

e1 43( 0 4433 rswlrqdoo| Frqyhuwleoh
Erqgv ri Uv14/33320 hdfk/ ixoo| sdlg xs1 4433333 4433333
Ohvv = Vrog gxulqj wkh |hdu 4433333 3 0 4433333

f1 Suhihuhqfh vkduhv doorwhg rq ghphujhu
ri WWN Wdqwh{ Olplwhg 8833
Ohvv = Vrog gxulqj wkh |hdu 8833 3 3

7, 6/:6/;38 Htxlw| Vkduhv ri Uv1 4320
hdfk/ ixoo| sdlg0xs lq
Suhvwljh Krxvhzduhv +Lqgld, Owg1 6:6;383 6:6;383

8, 45/833 Htxlw| vkduhv ri Uv14320
hdfk/ ixoo| sdlg0xs ri
P2v1 Lqg0Joredo  Ilqdqfldo Wuxvw1 833333 833333

9, <;333 vkduhv ri Frpprq Vwrfn ri
Pdqwwud Lqf1 XVD/ zkroo| rzqhg vxevlgdu|
ri wkh Frpsdq|1 448::459: 448::459:
Dgg = 66666 vkduhv ri Qr sdu ydoxh
vxevfulehg wr gxulqj wkh |hdu 77383333 48<;54599

:, 6/57/;93 Htxlw| Vkduhv ri Uv14320 hdfk/
ixoo| sdlg xs ri
P2V1 Vriwho Pdfklqhv Olplwhg1 4:333333 4:333333

;, 4/3</5<9 Htxlw| vkduhv ri Uv14320 hdfk
ri WWN Vhuylfhv Sulydwh Olplwhg 46333333
Ohvv = Vrog gxulqj wkh |hdu 46333333 3 46333333

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg1,
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Uv1 Uv1 Uv1 Uv1
Qrq Wudgh  Lqyhvwphqwv +dw frvw, =

4, 9 \hduv Qdwlrqdo Vdylqjv Fhuwlilfdwhv
+Xqtxrwhg, 8333
Ohvv = Hqfdvkhg  gxulqj wkh |hdu 8333 3 8333

4;4557649 4845:<64:
Qrwhv =
4, Djjuhjdwh ydoxh ri txrwhg Lqyhvwphqwv 498333 498333
5, Djjuhjdwh ydoxh ri xqtxrwhg Lqyhvwphqwv 4;438<649 48444764:
6, Pdunhw ydoxh ri txrwhg Lqyhvwphqwv 459765 9:437
7, WWN Khdowk fduh Olplwhg dqg WWN Wdqwh{ Olplwhg

duh jurxs frpsdqlhv

:1 VWRFN0LQ0WUDGH=
+Ydoxhg dw frvw,
Udz Pdwhuldov 48:<:5499 4736778<;
Vwruhv dqg Vsduhsduwv ;:56464 <;539:<
Zrun0lq0Surjuhvv 88;3:<34 94733448
Ilqlvkhg Jrrgv 6836<485: 6758:::86
+Dv Fhuwlilhg e| Pdqdjhphqw,

8:5;<7:58 887476478
;1 VXQGU\ GHEWRUV=

+Frqvlghuhg jrrg iru zklfk wkh
Frpsdq| krogv qr Vhfxulw| rwkhu wkdq
wkh Ghewruv6 Shuvrqdo Vhfxulw|,

 Pruh wkdq 9 prqwkv0Frqvlghuhg jrrg 53776434 573;8489
+lqfoxghv gxh iurp vxevlgldu| Uv1 5535688
S1\1 :966758,

Rwkhu Ghewv 58986786< 5<;497996
+ lqfoxghv Gxh iurp vxevlgldu| = Uv14:4<5<6:,
S1\1 87686796,

5:9<::973 65557<;4<

<1 FDVK ) EDQN EDODQFHV=
Fdvk rq Kdqg 78:88: 75885:
Edodqfhv zlwk Vfkhgxohg Edqnv=

Lq Fxuuhqw Dffrxqw 9658<:4< 985:3553
Lq Ghsrvlw Dffrxqw 5;<589<6 <54;8745 538;559; ;8;857;;

<5975<9< ;95:;348

431 ORDQV ) DGYDQFHV =
Uhfryhudeoh lq fdvk ru nlqg ru iru
Ydoxh wr eh uhfhlyhg frqvlghuhg jrrg
0 +lqfoxghv gxh iurp  Pdqwwud Lqf1/,
zkroo| rzqhg vxevlgldu| dprxqwlqj
wr Uv16145 furuhv  +Suhy1 \u1 Uv 6139Furuhv,1
Pd{lpxp dprxqw rxwvwdqglqj
gxulqj wkh |hdu Uv1 6145 Furuhv
+Suhylrxv |hdu Uv1 6139 Furuhv,1 976<748< 8:7::5;5
Edodqfhv zlwk H{flvh Dxwkrulwlhv 45;;;95< 43<;;53;
Dgydqfh Lqfrph Wd{ 444<;46; 5;73434

;;7;3<59 :46388<4

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg1,
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WWN SUHVWLJH OLPLWHG

Uv1 Uv1 Uv1 Uv1
441 FXUUHQW OLDELOLWLHV=

Dffhswdqfhv ;763849; 939;6<<4
Vxqgu| Fuhglwruv iru jrrgv vxssolhg 47:<3;777 458;<4633
Xqfodlphg Glylghqg 463585; 464:5;3
Iru Rwkhu Oldelolwlhv 46948;:39 496;87755
Lqwhuhvw dffuxhg exw qrw gxh rq ordqv 54:96<3 6:4;84569 766;<38 6893;8;<;

451 SURYLVLRQV=
+d, Sursrvhg Glylghqgv 5;667543 5599689;
+e, Surylvlrq iru Lqfrph wd{ Rshqlqj Edodqfh 5388644 74:<;7

Dgg = Surylvlrq Pdgh Gxulqj wkh |hdu <:<8<74 44;84585 496:65: 5388644
+f, Surylvlrq iru Glylghqg Wd{ 6<:6;:6 5<94;78

7748<668 5:9;3:57
461 VDOHV=

Suhvvxuh Frrnhuv ) Suhvvxuh Sdqv 46:5<87<43 454;3449;5
Frrnzduh 68:756348 5799:46:;
Vsduhv ) Frpsrqhqwv 44373<<<5 43;4:5;89
Zhljklqj Vfdoh 49;94 5766:
Zkhho Vnlq ;838734 8576<65
Lgol Vwdqg 87986 :<99
Iodvnv 4:985 6<437:
Nqlyhv 4749786 493<:95
Jdv Vwryhv 5586:43<7 4:99839<:
Nlwfkhq Wrrov 3 564;:3
Nlwfkhq Hohfwulfdo Dssoldqfhv 549658755 4468;5673
Eduehfxhv 4:64:9 3
Prgxodu Nlwfkhq 6845894 84<577
Vfuds Glvsrvdo 55464847 559455;5

564;645:37 4;<6:5<6<6
471 RWKHU LQFRPH=

Lqwhuhvw rq Il{hg Ghsrvlw zlwk Edqnv dqg rwkhuv 477:983 7755<4<
Lqfrph iurp Lqyhvwphqwv =

Glylghqg
Jryw1 Frpshqvdwlrq dffuxhg  rq Odqg dftxlvlwlrq 6989:6< 3
Surilw2Orvv rq vdoh ri Dvvhwv ;4:959 68:3964
Surilw2Orvv rq vdoh ri Vkduhv +<97;33, 49943:8
Uhqw Uhfhlswv 3 :37849
H{fkdqjh jdlq2+orvv, +9699984, +:6:<937,
Rwkhuv 495366: 487;:;3
Lqfrph uhfrjqlvhg rq surshuw|
ghyrorsphqw Djuhhphqw 3 53333333

543<34 5785;64:
481 PDWHULDO FRQVXPSWLRQ=

Wrqqhv Wrqqhv
Doxplqlxp 56<9 6689588;: 5479 5:8<;<::4
Vwdlqohvv Vwhho 77: 94589;4: 949 9<76964;
Rwkhuv Ydulrxv :<4:37<63 Ydulrxv 9:685:534

Xqlwv Xqlwv
44;;8;:667 434;<865<3

Dgg = Rshqlqj Vwrfn ri Ilqlvkhg
Jrrgv ) Zrun0lq0Surjuhvv 736<::;9; 6;;7;389;

48<5898535 473:766;8;
Ohvv = Forvlqj Vwrfn ri Ilqlvkhg

Jrrgv ) Zrun0lq0Surjuhvv 7394<<75; 736<::;9;
44;9698::7 4336788<<3

H{flvh gxw| gliihuhqwldo lq Lqfuhdvh
+ Ghfuhdvh, lq Lqyhqwru| 434:86: 665;437

FRQVXPSWLRQ 44;:6;6644 4339:;73<7

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg1,
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64vw Pdufk 5339 64vw Pdufk 5338

Uv1 Uv1 Uv1 Uv1
491 H[SHQVHV=

Vdodulhv/ Zdjhv ) Erqxv 4833946;: 4638:647:
Frqwulexwlrq wr Judwxlw| Ixqg 7658<9; 6677389
Frqwulexwlrq wr S1I1 dqg rwkhu Ixqgv 434574<< <;9:33<
Hpsor|hhv Zhoiduh H{shqvhv <;;363: 45377544
Srzhu ) Ixho 5<363869 58;3;666
Vxqgu| Pdqxidfwxulqj H{shqvhv 9;85464 5;:4:<6
Uhsdluv ) Pdlqwhqdqfh=
Exloglqjv 79674:4 645354;
Pdfklqhu| 9:67467 8336776
Rwkhu Dvvhwv 48<:;:4 8554:96

45<994:9 46678757
Frqvxpswlrq ri Vwruhv dqg Vsduh sduwv <6;6846 :96;597
Uhqw 6;:7<9; 73;:<57
Lqvxudqfh 8;38799 786456;
Wudyhoolqj ) Frqyh|dqfh 59383778 57697497
Prwru Yhklfoh H{shqvhv 659:;57 64<;:98
Dgglwlrqdo Vdohv Wd{ 2 WRW 474657:8 4<49<58;
Udwhv ) Wd{hv 4834685 6364<67
Lqwhuhvw ) Edqn Fkdujhv=

Lqwhuhvw 8837<6<5 969659::
Edqn Fkdujhv 444474;7 <55;<:4

994968:9 :5;9497;
Ohdvh Uhqwdo 47<56: 3
Fduuldjh Rxwzdugv=

Iuhljkw ;;:9:889 :33:<::3
Lqvxudqfh 4;95;3; 4;943:6

<3963697 :4<73;76
Gluhfwruv Vlwwlqj Ihhv 533333 538333
Dxglw Ihhv 777<;; 936375
Ohjdo ) Surihvvlrqdo Fkdujhv 66:<699 695<533
Srvwdjh ) Frppxqlfdwlrq H{shqvhv ;8<9::9 ;579:;9
Sulqwlqj ) Vwdwlrqhu| 74:95<3 69:<998
Hqwhuwdlqphqw H{shqvhv 4;46;7 ;35:;
Dgyhuwlvhphqw ) Vhoolqj H{shqvhv 4<4374868 4658:9359
Glvwulexwlrq H{shqvhv 85477967 67833;46
Frpplvvlrq wr Vhoolqj djhqwv 45<83576 46:9<;8:
Plvfhoodqhrxv H{shqvhv 589;:897 53973:95
Uhixuelvklqj_Zduudqw| fodlpv

ri vxevlgldu| frpsdq| 3 59453:68
Glvfrxqw 4794379<8 438336:6;
Grqdwlrqv 498;767 3
Edg Ghewv 5376664 45486598

;<5;3<497 :9<;;:4:;

Shu rxu Uhsruw Dwwdfkhg1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh  =  53wk Mxqh 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh  Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh

VFKHGXOHV +Frqwg1,
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41 Vljqlilfdqw Dffrxqwlqj Srolflhv =

l, Dffrxqwlqj Frqfhswv =
Ilqdqfldo vwdwhphqwv duh edvhg rq klvwrulfdo frvw dqg rq wkh edvlv ri d jrlqj frqfhuq1  Wkh Frpsdq|    iroorzv     wkh
phufdqwloh v|vwhp ri Dffrxqwlqj dqg uhfrjql}hv lqfrph dqg h{shqglwxuh rq dq dffuxdo edvlv1

ll, Il{hg Dvvhwv =
Il{hg   Dvvhwv   duh   vwdwhg   dw frvw ri dftxlvlwlrq lqfoxvlyh ri iuhljkw/ wd{hv/ lqvxudqfh/ hwf1 uhodwlqj wr  wkh dftxlvlwlrq
lqfoxglqj lqvwdoodwlrq2huhfwlrq fkdujhv xs wr wkh gdwh wkh dvvhw lv sxw wr xvh/ dv dssolfdeoh1

lll, Ghsuhfldwlrq =
Wkh Frpsdq| lv surylglqj ghsuhfldwlrq rq Zulwwhq Grzq Ydoxh+ZGY, phwkrg e| dgrswlqj wkh udwhv vshflilhg  lq
Vfkhgxoh  [LY  ri  wkh  Frpsdqlhv   Dfw/4<89  lq  uhvshfw ri doo Il{hg Dvvhwv fdslwdolvhg xs wr 64vw Pdufk/4<<:1 Lq
uhvshfw ri  dgglwlrqv  iurp  4vw  Dsulo 4<<:/ wkh Frpsdq| lv surylglqj  ghsuhfldwlrq  e|  dgrswlqj   Vwudljkw  Olqh
phwkrg  vshflilhg  lq  Vfkhgxoh [LY ri wkh Frpsdqlhv Dfw/4<891 Ghsuhfldwlrq rq dgglwlrqv gxulqj wkh |hdu duh
surylghg rq sur0udwd edvlv1

ly, Vdohv duh vwdwhg dw qhw ri uhwxuqv/ vdohv wd{ dqg h{flvh gxw| uhodwdeoh wr vdohv1

y, Ydoxdwlrq ri Vwrfnv=

Wkh iroorzlqj edvlv kdv ehhq dgrswhg iru Ydoxdwlrq ri Lqyhqwrulhv khog dv dw 64136153391

d, Udz Pdwhuldo2Sdfnlqj Pdwhuldo 0 Dw frvw qhw ri fhqydw
e, Vwruhv dqg Vsduhv 0 Dw frvw
f, Zrun0lq0surjuhvv 0 Dw gluhfw frvw
g, Ilqlvkhg Jrrgv 0 Dv shu Dffrxqwlqj Vwdqgdug 5 ri LFDL

yl, Lqyhvwphqwv =
Wkhvh duh vkrzq dw frvw1 Glylghqg lqfrph  iurp lqyhvwphqwv lv  dffrxqwhg  rq ghfodudwlrq e| wkh lqyhvwhh frpsdq|1
Dq| glpxqlwlrq lq ydoxh lv frqvlghuhg lq olqh zlwk Dffrxqwlqj Vwdqgdug 46 ri LFDL1

yll, Uhwluhphqw Ehqhilwv =
Lq olqh zlwk DV048 Frpsdq| lv surylglqj iru dffuxhg oldelolw| iru Judwxlw| dqg Vxshudqqxdwlrq rq wkh edvlv ri
frqwulexwlrq pdgh wr uhvshfwlyh ixqgv dqg rq wkh edvlv ri dfwxduldo ydoxdwlrq lq uhvshfw ri Ohdyh Ehqhilw1

ylll, Iruhljq Fxuuhqf| Wudqvdfwlrqv =
Wudqvdfwlrqv lq iruhljq fxuuhqf| duh uhfrughg dw h{fkdqjh udwhv suhydlolqj dw  wkh  wlph ri wkh wudqvdfwlrqv  dqg
h{fkdqjh gliihuhqfh dulvlqj iurp iruhljq fxuuhqf| wudqvodwlrq duh ghdow zlwk lq wkh surilw dqg orvv dffrxqw dqg
fdslwdolvhg zkhuh wkh| uhodwh  wr  wkh  Il{hg  Dvvhwv1  Fxuuhqw Dvvhwv dqg Oldelolwlhv dw |hdu  hqg duh ehlqj frqyhuwhg
dw forvlqj udwhv dqg h{fkdqjh jdlqv 2orvvhv duh ghdow zlwk lq wkh surilw dqg orvv dffrxqw/ dv shu DV 44

51 Iljxuhv kdyh ehhq urxqghg rii wr wkh qhduhvw uxshh1

6 +d, Txdqwlwdwlyh sduwlfxoduv 0 Pdqxidfwxuhg Surgxfwv

Sduwlfxoduv
Lqvwdoohg Rshqlqj Surgxfwlrq2 Vdohv Forvlqj
Fdsdflw| Vwrfn Sxufkdvhv Vwrfn

Suhvvxuh Frrnhuv ) Sdqv 5333333 65;489 4963<53 49546;3 66:9<9
+653;75, +47<9<4<, +47;<938, +65;489,

Frrnzduh 833333 574893 4449<<7- 44563:3 5687;7
+55:575, +<3835;, +;<3:43, +574893,

Zkhho vnlq QD Qlo 6688 6688 Qlo
Qlo +544;, +544;, Qlo

Qrwh= Suhylrxv |hdu6v iljxuhv kdyh ehhq jlyhq lq eudfnhwv1
- Lqfoxghv sxufkdvhv 688586 Xqlwv +suhylrxv |hdu 548<79,

4:1 QRWHV IRUPLQJ SDUW RI DFFRXQWV
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61 +e, Txdqwlwdwlyh sduwlfxoduv 0 Wudghg Surgxfwv

Zhljklqj Lgol Vwdqg Iodvn Nqlyhv Vwryhv Hohfwulfdo
Vfdoh Pl{lh/Mxlfhu

hwf1

Rshqlqj Vwrfn 454; 464<; 8476: 4<9:6 587;3 6:77;
+5;3:, 46876, +8;87:, +7<::8, +49669, +54<8:,

Sxufkdvhv 3 3 3 3 4:4::5 4;38<9
+3, +3, +3, +3, +499;54, +::446,

Vdohv 64 9498 595: <;:: 4:5939 49:855
+48;<, +678, +:443, +63435, +48:9::, +94955,

Forvlqj Vwrfn 44;: :366 7;;43 <:<9 57979 83855
+454;, +464<;, +8476:, +4<9:6, +587;3, +6:77;,

71 Ydoxh ri Rshqlqj2Forvlqj vwrfnv

Rshqlqj Vwrfn Forvlqj Vwrfn

Sduwlfxoduv Ydoxh Ydoxh

+Uxshhv, +Uxshhv,

Suhvvxuh Frrnhuv 4;7;75<75 4;<58:63:

+4;734;:79, +4;7;75<75,

Frrnzduh 879;<8;; 86:3389<

+863<:45;, +879;<8;;,

Zhljklqj Vfdohv 48586< 449<8;

+4<67:6, +48586<,

Lgol Vwdqg ;4978 649:79

+4;9655, +;4978,

Iodvnv :;:;79; 938;;58

+9884<55, +:;:;79;,

Nqlyhv 975;67 :68554

+5658554, +975;67,

Vwryhv 583964;< 596;<98:

+486;5<56, +583964;<,

Pl{lh 533;;7<3 557:4588

+46:67836, +533;;7<3,

Lurq Er{ 6545759 8596976

+3, +6545759,

Rwkhuv 78<58965 775:9::3

+69957;55, +78<58965,

Wrwdo 6758:::86 6836<485;

+645448393, +6758:::86,
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8, Lqyhvwphqwv

d, Txrwhg Lqyhvwphqwv = Wkhvh lqyhvwphqwv duh fduulhg dw wkhlu frvw ri dftxlvlwlrq1 Qr  surylvlrq lv uhtxluhg iru glplqxwlrq
lq ydoxh frqvlghulqj wkh jurzwk  survshfwv ri wkh hqwlwlhv1

e, XqTxrwhg Lqyhvwphqwv lq Pdqwwud Lqf1
+Zkroo| rzqhg vxevlgldu|,

Wklv ehlqj d orqj whup vwudwhjlf lqyhvwphqw dqg frqvlghulqj wkh lpsuryhphqw lq rshudwlrqdo hiilflhqf| dqg ixwxuh
srwhqwldo/  qr surylvlrq iru glpxqlwlrq lq wkh ydoxh ri lqyhvwphqwv lv frqvlghuhg qhfhvvdu|1

9, Wkh suhylrxv |hdu6v iljxuhv kdyh ehhq uhjurxshg dqg uhfodvvlilhg zkhuhyhu qhfhvvdu| wr pdnh wkhp frpsdudeoh zlwk wkh
iljxuhv ri wkh fxuuhqw |hdu1

:, Vdodulhv dqg Zdjhv lqfoxghv surylvlrq iru fxuuhqw |hdu dffuxdo ri  Uv14<;7;<< ghwhuplqhg rq wkh edvlv ri dfwxduldo
ydoxdwlrq dqg wkh fxpxodwlyh iljxuh lv Uv1;;<<3681  Wklv lv dv shu DV 48 ri LFDL

;, Uhpxqhudwlrq wr Zkroh wlph Gluhfwruv =

533805339 533705338
Uv1 Uv1

41 Vdodu| 5:33333 5763333

51 Frqwulexwlrq wr Surylghqw ) Rwkhu Ixqgv <:9833 ;:;;83

61 Shuirupdqfh Erqxv Frpplvvlrq :3;7;7 6:<933

71 Rwkhu Doorzdqfhv 69975:: 4976343

;37<594 8664793

Wkh uhpxqhudwlrq vwdwhg deryh uhsuhvhqwv wkh plqlpxp uhpxqhudwlrq sd|deoh xqghu wkh surylvlrqv ri Vfkhgxoh [LLL wr
wkh Frpsdqlhv Dfw/ 4<891

Vlqfh rqo| plqlpxp uhpxqhudwlrq lv sdlg wr wkh zkroh wlph gluhfwruv/ fdofxodwlrq ri pdqdjhuldo uhpxqhudwlrq dv shu
vhfwlrq 4<; lv qrw dssolfdeoh1

<, Dxglw Ihh Lqfoxghv

533805339 533705338
Uv1 Uv1

Iru Dxglw +lqfoxglqj Wd{ Dxglw, 579:6< 4<5;83

Fhuwlilfdwlrq Ihh lqfo1 wd{dwlrq pdwwhuv  <9<:9 4;<:37

Rwkhu pdwwhuv   545:8 47;;66

Rxw ri Srfnhw H{shqvhv   :<<<;   :4988

43, Hduqlqjv lq Iruhljq H{fkdqjh=
Rq dffrxqw ri H{sruw  Vdoh
ohvv uhwxuqv fdofxodwhg

d, dw IRE edvlv 48;373;87 5796:63:5

e, dw FLI Edvlv 48<<<699: 588:;44:5
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44, H{shqglwxuh lq Iruhljq Fxuuhqf| =

533805339 533705338
Uv1 Uv1

41 Wudyhoolqj H{shqvhv 667856 688:68

51 Rwkhu H{shqvhv 673:<;6 59<6498

D1  Htxlw| lq Pdqwwud Lqf1 +ZRV, 77383333

E1  Zduudqw| fodlpv ri Pdqwwud Lqf1 +ZRV, 5:64<:33

F1  Uhlpexuvhphqw ri H{klelwlrq h{shqvhv wr Pdqwwud Lqf1 +ZRV, 8669398

61 FLI Ydoxh ri Lpsruwv=

Lpsruwv +rq sd|phqw edvlv, ri Udz Pdwhuldov :;5;83:4 <844:;45

45, Lqwhuhvwv lqfoxghv Uv14594543320 wrzdugv lqwhuhvw rq il{hg ordq +suhylrxv |hdu Uv1 543:3833, dqg Uv1 <95;8;20 +suhylrxv
|hdu Uv10 <<7895, ehlqj lqwhuhvw rq il{hg  ghsrvlw sodfhg e|  Gluhfwruv

46, Frqwlqjhqw Oldelolwlhv =

533805339 533705338
Uv1 Uv1

d, Edqn Jxdudqwhhv 2 OF 89::5<4< 66473;63

e, Jxdudqwhhv2Ohjdo Xqghuwdnlqjv
iru h{sruw Reoljdwlrq 3 63:;93<

f, Hvwlpdwhg dprxqw ri frqwudfw
uhpdlqlqj wr eh h{hfxwhg rq
Fdslwdo D2f1 qrw surylghg iru 43845<5; 8396486

g, Vhfxulwlvdwlrq ri Dffrxqwv Uhfhlydeohv 944:<447 3

h, Wd{ pdwwhuv xqghu dsshdo+ LW2VW2HG, 64<4767< 64<4767<

i, - Iulqjh Ehqhilw wd{ qrw surylghg iru
   shqglqj vwd| rewdlqhg iurp

Krqrudeoh Kljk Frxuw ri Nduqdwdnd <35333 3

- Lq wkh hyhqw ri wkh Frpsdq|6v zulw shwlwlrq fkdoohqjlqj wkh ohy| ri Iulqjh Ehqhilw Wd{/ lv ghflghg lq idyrxu ri wkh
Frpsdq|/ wkh Frpsdq| zrxog eh hqwlwohg iru d uhixqg ri Uv1 69/33/333 sdlg wloo 64vw Ghfhpehu 53381

47 Vxqgu| Fuhglwruv lqfoxgh dq dprxqw ri Uv1 4439<8:;:17:  gxh wr VVL Xqlwv1Wkh sduwlhv wr zkrp  Dprxqw lv gxh eh|rqg
63 gd|v exw zlwklq wkh frqwudfw shulrg duh=

Dpudsdol Lqgxvwulhv/ Dpdudsdol Sodvwlf Lqgxvwulhv/ Duxqgdwl Frorxu Fduwrqv/  Dpxohw Lqgxvwulhv Owg1/ Ekxydqhvzdul
Hqjlqhhulqj Hqwhusulvhv/Fodvvlf Sdfndjlqj/ Fodvvlf Zhoglqj  Surgxfwv Syw1 Owg1/ Frqvrolgdwhg Prsv/ Gholwh Sodvwlfv Prxoglqj
Lqgxvwulhv/ Gd{vr Sulqwv/ HvvHvv Prxog Fr1/ Mdsvwhfk/  Hqjlqhhuv Syw1 Owg1/ Nxqgjro Frwwdjh Lqgxvwulhv/  Ndyludm Dssoldqfhv/
Pdkdeohh Xwwdp/ Dssoldqfh/ Prkdq Lqgxvwuldo Vxssolhuv/ Shhq|d Sdfndjlqj Surgxfwv/ Suhvwljh Ednholwh Prxoghuv/ Sxeolflw|
Surgxfwv/ Uxeehu Jhqhudo Lqgxvwulhv/ Vkuhh Prpdl Hqjlqhhulqj Zrunv/ Vul Jxux Dxwrpdwlfv/ Wd|oru Uxeehu/ Vkuhh Prpdl
Surgxfwv/ Syw1 Owg1/ Xwwdp Phwdo Lqgxvwulhv/ Xqlwhg Exii Pdqxidfwxulqj Frpsdq|/ Ylvkqx Suhvvlqjv/ Ydor{ Zrunv/ Y1J1S1
Hqwhusulvhv/ Ydugkdpdq Hqwhusulvhv1 Dqxekdy Hqwhusulvhv/ Dydqwl Frpsrqhqwv/ Duxqd Lqgxvwuldo Zrunv/ Jdxwdpv/ Fkhwkdq
Dxwrpdf/ Ghffdq Hqjlqhhulqj Zrunv/ G1V1Hqjlqhhulqj/ G1V1 Suhflvlrq Lqgxvwuldo/ Jdxudqj Krph Dssoldqfhv/ Pduxwkl
Sdfndjlqj Lqgxvwulhv/ Plfur Phwdo Frdwv/ Hyhuvklqh Lqgxvwluhv / S1V1 Lqgxvwulhv/ Udp|d Sro|/ Xg|rj/ Udjd Suhflvlrqv/ Vn|
Surgxfwv/ Vul Edodml Hqwhusulvhv/ Vul Udjkx Lqgxvwulhv/ Wklux Dxwrpdwv/WYU Hqjlqhhulqj Zrunv/ Vklydqdqgd Krph Dssoldqfhv/
Zhoioh{ Sro|phu Syw Owg/ Vkuhh Sod Lqgxvwulhv/ Vul odnvkpl sdfndjlqjv/ Suhflvlrq Vfuhzv/ Doid Ioxlg Slslqj V|vwhp Syw1 Owg/
Edqjdoruh/ Frvplf Lqgxvwuldo Oderudwrulhv/ Gdusdq Glvwulexwruv/ Iduhhg Doxplqlxp Syw1 Owg/ Iruwxqh Sodvwhfk/ Lpdjh
Odehov/ Ohr Phwdo Sulydwh Owg/ PVN Surgxfwv Sulydwh Owg/ Shuihfw Srzhufrqwuro/ Sdfn Q Ide lqgxvwulhv/ Sulgh Xwwdp Phwdo
Dssoldqfhv/ Vdqwrvk Lqgxvwulhv/ Vuhh Udjdyd Phwdo Zrunv/ Vxpxnd Lqgxvwulhv/ Vul Udjkdyhqgud Lqgxvwulhv/ Ylvzdp Lqgld
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+Vwhhov,/ Ylmd|dodnvkpl Phwwdoorlgv/ Ddyndu Lqgxvwulhv/ Dfkdu|d Lqgxvwulhv/ Djdwk|d Dphhq Hqwhusulvhv/ Dvldq Vsulqjv/
Fhqwxu| H{wuxvlrqv/ Frqwd{/ Gdud Lqgxvwulhv/ Gduvkdq Hqwhusulvhv/ Hov Hqwhusulvhv/ Jrnxo Phwdo ) Hqjlqhhulqj Fr/ Kl Idev/
Lqqryd sulqwlqj ) Sdfndjlqj/ Ndylwkd idev/ Pdqmxqdwkd Dxwr Surgxfwv/ Qdyrgd| Urwrjudskv/ Qlnxqm H{lps Hqwhusulvhv/
Sug Hqwhusulvhv/ Udgklnd Hqjllqhulqj Frusrudwlrq/ Vpdum Hqwhusulvhv/ Vrkdp Suhflphn +Lqgld, Owg/ Vul Yhqndwhvzdud
sulqwhuv/ Dduxgkud Hqwhusulvhv/ Dppdq Srzhu Sulqwlqj Suhvv/ Eudkdg Hodvwrphuv/ Fdvw Ide hqjlqhhuv/ Lqgldq Uxeehuv/
Md|vkuhh Fduwrqv/ M1U1Sdfndjhv Syw Owg/ Nudiwsdfn Fduwrqv/ Vlgkduwk Lqgxvwulhv/ Vrxwk Ilhog Srzghuv Olplwhg/ Vwdu sodvwlfv/
VY Uxeehu Lqgxvwulhv/ Dpsodv Sro|phu Syw Owg/ Ylnudp Lqgxvwulhv/ Pdv Zhowhfk/ Pdd Vdohv/ Pdusro Syw Owg/ Vkuhh Prpdl
Idvwhqhuv Syw Owg/ Sdudprxqw Srzghuv Syw Owg/ Ur|do Sdfndjlqj/ Iruwxqh Sdovwhfk/ Ghowd Hqwhusulvhv/ Lqqrydwlrqv/ Ylnudp
prxoglqj lqgxvwulhv/ Prxqw Hqjlqhhulqj Zrunv/ Ilqh Frdwv/ Dofrdwv/ Gkdqdodnvkpl Hqjj1 HqwhusulvhvVul Xvkd ) V1E1lqgxvwulhv/
Yroh{ lqwhufrqqhfw Syw Owg/ Vdqwkrvk irxqgu|1

48, Wkh frpsdq| rshudwhv lq d vlqjoh vhjphqw ri Nlwfkhq dssoldqfhv1

49, d, Glvforvxuh dv shu Dffrxqwlqj Vwdqgdug 4<
Lqwhuhvw lqfoxghv Uv1 QLO +S1\1 Uv14763;20, sdlg wrzdugv wkh lqwhuhvw dprxqw rq dvvhwv sxufkdvhg  rq Kluh Sxufkdvh1Wkh
ydoxh ri Kluh Sxufkdvh dvvhwv dv rq  6403605339 lv Uv1 QLO1 Wkhuh lv qr Kluh Sxufkdvh lqvwdoophqw gxh dv rq 6413615339
+S1\1 QLO,

e, Wkh frpsdq| kdv dftxluhg fhuwdlq lwhpv ri Yhklfohv rq Ilqdqfldo Ohdvh rq ru diwhu Dsulo 4/ 5334 dprxqwlqj wr
Uv1 445;4599 +Suhylrxv |hdu : 83;;:97,

Wkh Plqlpxp ohdvh uhqwdo rxwvwdqglqj dv ri 64vw Pdufk 5339 lq uhvshfw ri wkhvh dvvhwv duh dv iroorzv =

Sduwlfxoduv 6413615339 6413615338 6413615339 6413615338 6413615339 6413615338

Zlwklq Rqh |hdu 6365733 469::33 43<5796 85<:4; 4<6<<6: ;6:<;5

Odwhu wkdq rqh |hdu dqg <8469;3 7:759;8 4:3757; ;<;587 :;3<765 6;77764
qrw odwhu wkdq 8 \hduv

Odwhu wkdq 8 |hduv 3 3 3 3 3 3

4:, Uhodwhg sduw| wudqvdfwlrqvdv shu Dffrxqwlqj vwdqgdug 4; =

+d, Wkh Frpsdq| kdv wudqvdfwlrqv zlwk wkh iroorzlqj hqwlwlhv1

Vxevlgldu| = Pdqwwud Lqf1 XVD

Rwkhuv =

WWN Khdowk Fduh Olplwhg/ Shhq|d sdfndjlqj Surgxfwv/ Sdgpd Sdfndjlqj/ WWN OLJ Olplwhg/ Suhvwljh Krxvhzduhv
Lqgld Olplwhg/WW Nulvkqdpdfkdul ) Fr/WWN Wdqwh{ Olplwhg/ UDV wudqvirupdwlrq0Whfkqrorj| +S, Owg1 dqg WWN Vhuylfhv
+S, Olplwhg1

Nh| Pdqdjhphqw Shuvrqqho dqg wkhlu uhodwlyhv =0 Pu1 W W Mdjdqqdwkdq/ Pu1 V1 Udylfkdqgudq/ Pu1 N1 Vkdqndudq/
Gu1 +Puv1, Odwkd Mdjdqqdwkdq/ Gu1 +Pu1, W W Pxnxqg/   Pv1 Dglw|d  dqg Pv1 Ekdqx Udjkxqdwkdq1

+e, Vxppdu| ri wkh wudqvdfwlrqv zlwk wkh deryh uhodwhg sduwlhv lv dv iroorzv =
+Doo lq Uxshhv,

Vdohv   5:;:5473
Sxufkdvhv 66<96763
Lqyhvwphqwv lq Pdqwwud Lqf +Zkroo| Rzqhg Vxevlgldu|,   77383333
Vdodu| wr Nh| Pdqdjhphqw Shuvrqqho 4485;;8:
Lqwhuhvw Sd|phqwv ;5:3968
Rwkhuv 7<;43<59

Wrwdo Plqlpxp
ohdvh Sd|phqw

rxwvwdqglqj dv rq

Ixwxuh lqwhuhvw rq
rxwvwdqglqj ohdvh
sd|phqwv dv rq

Suhvhqw ydoxh ri
Plqlpxp ohdvh
sd|phqwv dv rq
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+f, Edodqfhv rxwvwdqglqj dv rq 641615339

Sduwlfxoduv Vxevlgldu| Rwkhuv Nh| Pdqdjhphqw
Shuvrqqho ) Uhodwlyhv

Il{hg Ghsrvlwv 47333333
+gxh e| wkh Frpsdq|, +58533333,

Ordqv jlyhq 64539333
+gxh wr wkh Frpsdq|, +638<3333,

Dprxqw gxh wr wkh 4<6<85<5
frpsdq| djdlqvw vxssolhv +94<;9;;;,

Lqwhu Frusrudwh Ghsrvlw ;3333333
+gxh e| wkh Frpsdq|, +:9333333,

Uhqwdo Ghsrvlw                             3
+:53333,

Dprxqw rzhg e| wkh Frpsdq| djdlqvw sxufkdvhv 8:66374
+;::8:9:,

Lqyhvwphqwv 48<;54599 53<36383
+448::459:, +68336383,

Rwkhu fxuuhqw oldelolwlhv 545988: 57::84; 6743;49
+59453:68, +8<:::77, +6:<933,

4;, Ghihuuhg wd{ Euhdn0xs 6416139 6416138

l, Ghihuuhg wd{ oldelolw| rq dffrxqw ri
+4, Ghsuhfldwlrq  85<;449  9;4:79<
+5, Rwkhuv +Gliihuhqfh ehwzhhq errn  55<3396: 58664;46

) LW ydoxh ri dvvhwv dv ri 417134, 5;4<;:86 6547<5;5
ll, Ghihuuhg wd{ dvvhw rq dffrxqw ri

Dffxpxodwhg orvvhv dv shu LW Dfw/ 4<94 55;9:436 955;8436
Ghihuuhg wd{ +qhw, +8664983, 63468;54

4<, Hduqlqjv shu vkduh dv shu Dffrxqwlqj Vwdqgdug 53 +Uv1 Lq Odnkv,
6416139 6416138

Surilw diwhu wd{ dv shu Surilw dqg Orvv D2f :551:9      6<5196
ehiruh h{wud0ruglqdu| lwhpv
Zhljkwhg Dyhudjh qxpehu ri Htxlw| Vkduhv xvhg dv 44617; 44617;
Ghqrplqdwru iru fdofxodwlqj HSV +lq odnkv vkduhv,

Hduqlqjv shu vkduh ri Uv1 4320 hdfk=0
Ehiruh H{wud0ruglqdu| lwhpv +Uv1,   916: 6179
Diwhu   H{wud0ruglqdu| lwhpv +Uv1, 915: 6169

Dqqh{xuh wr rxu Uhsruw ri gdwh

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W  Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh  Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh
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WWN SUHVWLJH OLPLWHG

L UHJLVWUDWLRQ GHWDLOV +Uxshhv lq Wkrxvdqgv,

Uhjlvwudwlrq Qxpehu 4:83
Vwdwh Frgh 3;
Edodqfh Vkhhw Gdwh 6413615339

LL FDSLWDO UDLVHG GXULQJ WKH \HDU

Sxeolf Lvvxh Qlo
Uljkwv Lvvxh Qlo
Erqxv Lvvxh Qlo
Sulydwh Sodfhphqw Qlo

LLL SRVLWLRQ RI PRELOVDWLRQ DQG GHSOR\PHQW RI IXQGV

Wrwdo Oldelolwlhv 47949;8
Wrwdo Dvvhwv 47949;8
Vrxufhv Ri Ixqgv
Sdlg Xs Fdslwdo 44666:
Uhvhuyhv ) Vxusoxv 68<;87
Vhfxuhg Ordqv 794838
Xqvhfxuhg Ordqv 443<:;
Dssolfdwlrq ri Ixqgv

Qhw Il{hg Dvvhwv 58586<
Lqyhvwphqwv 4;4557
Qhw Fxuuhqw Dvvhwv 947<;9
Plvfhoodqhrxv H{shqglwxuh 558:
Ghihuuhg Wd{ Dvvhw +Oldelolwlhv, +8665,

LY SHUIRUPDQFH RI WKH FRPSDQ\

Wxuqryhu+lqfo Rwkhu Lqfrph, 55534<3
Wrwdo H{shqglwxuh 53<<384
Surilw2+Orvv, Ehiruh Wd{ 45446<
Surilw2+Orvv, Diwhu Wd{ :447:
Hduqlqjv Shu Vkduh+lq Uv, 915:
Glylghqg Udwh ( 58

Y JHQHULF QDPHV RI WKUHH SULQFLSDO SURGXFWV RI WKH FRPSDQ\
+DV SHU PRQHWDU\ WHUPV,

Lwhp Frgh Qr1 +LWF Frgh, Surgxfw Ghvfulswlrq

:94843 Dqg :65633 Suhvvxuh Frrnhuv
:94843 Qrq0vwlfn Frrnzduh

Dqqh{xuh wr rxu Uhsruw ri Gdwh

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

EDODQFH VKHHW DEVWUDFW DQG FRPSDQ\6V JHQHUDO EXVLQHVV SURILOH

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh
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+Uxshhv lq odnkv,

Uv1     Uv1     Uv1     Uv1
 D1 FDVK IORZ IURP RSHUDWLQJ DFWLYLWLHV =

Qhw surilw +Orvv, Ehiruh Wd{dwlrq 4533143 6;8143

Dgmxvwphqwv iru = Ghsuhfldwlrq 4;;18< 4;91<;
Surilw2Orvv rq Vdoh ri Dvvhwv 4179 +85165,
Lqwhuhvw2Glylghqg Uhfhlyhg +4717;, +77156,
Lqwhuhvw H{shqvh 88317< 969166
Yroxqwdu| Uhwluhphqw Ghelw 4415< :6:168 4415< :6;138

Rshudwlqj Surilw ehiruh Zrunlqj Fdslwdo Fkdqjhv 4<6:178 4456148

Dgmxvwphqwv iru = Ghfuhdvh lq Ghewruv 7851:5 4:31<8
Lqfuhdvh lq Lqyhqwrulhv +4;:185, +464133,
Lqfuhdvh lq Fuhglwruv 48:199 49<1;3
Lqfuhdvh lq rwkhu Uhfhlydeohv +;;1:9, 667143 +414;, 53;18:

Fdvk Jhqhudwhg iurp Rshudwlrqv 55:4188 46641:5

Lqfrph Wd{ +Sdlg, Uhixqg +44<133, 45:1:5

Qhw Fdvk iurp Rshudwlqj Dfwlylwlhv 5485188 478<177

 E1 FDVK IORZ IURP LQYHVWLQJ DFWLYLWLHV
Sxufkdvh ri Il{hg Dvvhwv +564178, +4<4164,
Vdoh2Sxufkdvh ri Lqyhvwphqwv +63<13<, 49194
Vdoh Surfhhgv ri Il{hg Dvvhwv 44199 :54186
Lqwhuhvw Uhfhlyhg 4717; +847173, 77156 8<4139

Qhw Fdvk xvhg lq Lqyhvwlqj Dfwlylwlhv 496;148 5383183

 F1 FDVK IORZ IURP ILQDQFLQJ DFWLYLWLHV
Surfhhgv iurp lvvxh ri Vkduh Fdslwdo 513: 3133
Uhghpswlrq ri Whup Ordqv +53841::, +5693146,
Edqn Eruurzlqjv 46<5194 495818<
Uhixqg2Dffhswdqfh ri Ghsrvlwv +44319:, 43138
Glylghqg Sdlg +589158, 3133
Lqwhuhvw Sdlg +88317<, +969166,
Vkruw whup ordq iurp edqnv 3133 +759159,

Qhw fdvk xvhg lq ilqdqflqj dfwlylwlhv +48:7183, +4:;:13;,

Qhw lqfuhdvh lq fdvk dqg fdvk htxlydohqwv 96198 596175

Fdvk dqg fdvk htxlydohqw dw wkh ehjlqlqj ;951:; 8<<169
Fdvk dqg fdvk htxlydohqw dw wkh hqg <59176 96198 ;951:; 596175

Zh kdyh yhulilhg wkh deryh Fdvk Iorz ri P2v1 WWN Suhvwljh Olplwhg iurp wkh Dxglwhg Dqqxdo Dffrxqwv iru wkh \hdu 64vw
Pdufk 5339 dqg irxqg wkh vdph wr eh gudzq lq dffrugdqfh wkhuhzlwk dqg dovr zlwk wkh uhtxluhphqwv ri Fodxvh 65  ri wkh
olvwlqj djuhhphqw hqwhuhg zlwk Edqjdoruh Vwrfn H{fkdqjh Olplwhg1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

FDVK IORZ VWDWHPHQW IRU WKH \HDU HQGHG 64VW PDUFK 5339
+dv shu Dffrxqwlqj Vwdqgdugv DV +6, Lvvxhg e| wkh Lqvwlwxwh ri  Fkduwhuhg Dffrxqwdqwv ri Lqgld,

Dv dw 64vw Pdufk 5339 Dv dw 64vw Pdufk 5338

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh



41 Qdph ri wkh Vxevlgdu| PDQWWUD LQF1

51 Ilqdqfldo |hdu ri wkh frpsdq| hqghg rq 641615339

61 +l, Frpprq vwrfn lq vxevlgldu| frpsdq| 464666  vkduhv

+ll, Kroglqj frpsdq|6v lqwhuhvw 433 (

71 Wkh qhw djjuhjdwh surilwv/ ohvv orvvhv ri wkh vxevlgldu|
Frpsdq| vr idu dv lw frqfhuqv wkh kroglqj Frpsdq|

+l, Ghdow zlwk lq wkh dffrxqwv ri WWN Suhvwljh Olplwhg
       e| zd| ri glylghqgv rq vkduhv khog lq wkh Vxevlgldu|

+d, Iru wkh Vxevlgldu|6v ilqdqfldo |hdu Qlo

+e, Iru wkh suhylrxv ilqdqfldo |hduv ri wkh Vxevlgldu| vlqfh lw
ehfdph vxevlgldu| ri WWN Suhvwljh Olplwhg Qlo

+ll, Qrw ghdow zlwk lq wkh dffrxqwv ri WWN Suhvwljh Olplwhg

+d, Iru wkh Vxevlgldu|6v ilqdqfldo |hdu Surilw
499357

+e, Iru wkh suhylrxv ilqdqfldo |hduv ri wkh Vxevlgldu| vlqfh lw Orvv
ehfdph vxevlgldu| ri WWN Suhvwljh Olplwhg <8;98363

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

VWDWHPHQW SXUVXDQW WR VHFWLRQ 545+4,+h, RI WKH FRPSDQLHV DFW/ 4<89

W W Mdjdqqdwkdq V1 Udylfkdqgudq Dmd| L1 Wkdnruh
H{hfxwlyh Fkdlupdq Pdqdjlqj Gluhfwru Gluhfwru

U1 Vulqlydvdq Ydqgdqd U1 Zdoyhndu N1 Vkdqndudq
Gluhfwru Gluhfwru Gluhfwru ) Vhfuhwdu|

Y1 Vxqgduhvdq
Ylfh Suhvlghqw 0 Ilqdqfh

WWN SUHVWLJH OLPLWHG
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KLVWRULFDO GDWD 533805339 533705338 533605337 533505336 533405335 533305334 4<<<05333 4<<;04<<< 4<<:04<<; 4<<904<<: 4<<804<<9

SHUIRUPDQFH

4 Wrwdo Lqfrph 564;8157 4<4;518; 4857915; 44663195 47457148 46;831:6 46<8:15 47:4816< 44967195 45943133 44:<814:

5 Surilw ehiruh Lqwhuhvw/

Ghsuhfldwlrq/ H{wud

ruglqdu| lwhpv ) wd{ 4<8317: 45341:8 44:31:8 094417; 43:7139 <8713: 44571<5 4;651:3 44361<; 4:74153 4:48147

6 Lqwhuhvw 88317< 94;16; <5414; <8618; ::515: 8:;137 88:1<7 84;154 67915< 6:4133 5;5137

7 Ghsuhfldwlrq 4;;18< 4;91<; 4;616: 4::14; 4;31:5 4;;1:: 4<5189 4:4155 4971:9 464199 457166

8 H{wud 0 ruglqdu| lwhpv 4415< 4415< 4415< 3 4<1:3 4<1:3 3 3 3 3 3

9 Surilw ehiruh wd{ 4533143 6;8143 871<4 04:75157 43416: 49:189 6:7175 447615: 8<51<6 456;187 463;1::

: Wd{dwlrq Surylvlrq 7;;196 61:9 66193 08<8133 6415: 45177 43133 543133 ;8133 733133 738133

; Surilw Diwhu wd{ :4417: 6;4167 54164 0447:157 :3143 488145 697175 <6615: 83:1<6 ;6;187 <361::

< Glylghqg surylvlrq 5;6167 559197 3 3 3 49<1<: 5;61:4 673178 5;61:4 5;61:4 5;61:4

43 Glylghqg Wd{ 6<1:7 5<195 3 3 3 4:167 64154 6:178 5;16: 5;16: 3

44 Glylghqg Ghfoduhg ( 58 53 3 3 3 48 58 63 58 58 58

Vrxufhv ) Dssolfdwlrq ri Ixqgv

Vrxufhv

4 Vkduh Fdslwdo 446616: 446614; 446614; 446614; 446614; 4466146 4466146 4466146 4466138 4466138 4465144

5 Uhvhuyhv ) vxusoxv 68<;187 655;1:8 643619: 6777143 98<8187 9;4<13: 9;<418: 9;;:16; 96:919< 9559149 8;35139

6 Ordq Ixqgv 8:571;6 97<7199 :978173 ;3;915: 998<1;8 7<:;179 66;<158 644;139 6;:41<< 6497148 4;3;174

Wrwdo 437891:7 43;8918< 44;;5158 45996188 476;;18: 45<63199 447461<8 4446;18: 446;41:6 43856169 ;:7518;

Dssolfdwlrq

7 Il{hg Dvvhwv ZGY 585816< 583917; 64;:1<: 63:7158 669:138 67;3137 5;;<1:4 5:7<194 569;19: 5433187 4:891;3

lqfo dvvhwv nhsw iru glvsrvdo

8 Lqyhvwphqwv 4;45157 48451:< 48451:< 4:34138 4<6:19: 4854168 79;149 7351;: 8351;; 7<:155 795177

9 Qhw Fxuuhqw Dvvhwv 947<1;9 9835143 9;5713< :8451;: ;4741:8 :;8317: ;38913; :<;913< ;84314; :<58193 9856167

: Plvfhoodqhrxv H{shqglwxuh 5518: 661;9 78147 661:3 <75143 :;1;3 3 3 3 3 3

; Ghihuuhg Wd{ Dvvhw 086165 634169 645159 67419; 3 3 3 3 3 3 3

Wrwdo 437891:7 43;8918< 44;;5158 45996188 476;;18: 45<63199 447461<8 4446;18: 446;41:6 43856169 ;:7518;

KLVWRULFDO ILQDQFLDO KLJKOLJKWV

ILIWLHWK DQQXDO UHSRUW 5338 0 39

+Uxshhv lq Odnkv,
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HLJKWK DQQXDO UHSRUW

GLUHFWRUV6 UHSRUW

\rxu Gluhfwruv kdyh sohdvxuh lq suhvhqwlqj wkhlu uhsruw wrjhwkhu zlwk wkh dxglwhg dffrxqwv ri wkh frpsdq| iru wkh |hdu hqghg
64vw Pdufk 53391

ILQDQFLDO UHVXOWV
                +Uxshhv lq odnkv,

Sduwlfxoduv 5338039 5337038

Vdohv 895184 499:17;

Rwkhu Lqfrph 485164 5671;;

Surilw 4199 531;<

UHYLHZ RI SHUIRUPDQFH

Wkhuh lv d gurs lq vdohv dv frpsduhg wr wkh suhylrxv |hdu rzlqj wr wkh frqwlqxrxv uhrujdql}dwlrq lq pdmru uhwdlo fkdlqv1 Krzhyhu/ wkhuh
zdv pruh irfxv rq udwlrqdol}dwlrq ri ryhukhdgv wr hqvxuh orzhu euhdn0hyhq yroxphv wr uxq wkh rshudwlrqv dw orzhu wxuqryhu1 Lq wkh XV
pdunhw/ suhvvxuh frrnhuv irup lqvljqlilfdqw sduw ri wkh wrwdo nlwfkhq dssoldqfhv pdunhw1 Wkhuhiruh lw lv qhfhvvdu| wr hqwhu lqwr
frrnzduh vhjphqw zklfk zloo hqdeoh d odujhu vl}h pdunhw dv zhoo dv riihu dq h{whqghg glvwulexwlrq iru wkh suhvvxuh frrnhu udqjh1 Lq
rughu wr pdnh dq hqwu| lqwr wkh frrnzduh pdunhw/ wkh Frpsdq| kdv hqwhuhg lqwr dq djuhhphqw zlwk d ohdglqj fhoheulw| fkhi/ Pu1 Urffr
Glvslulwr wr pdunhw wkh Frpsdq|6v surgxfwv xqghu wkh eudqg Urffr1 Wkhvh phdvxuhv duh h{shfwhg wr lpsuryh wkh Frpsdq|6v shuirupdqfh
lq wkh frplqj |hduv1

Ilqdqfh=

\rxu Frpsdq| kdv uhsdlg d ordq ri Uv1 76:1<3 odnkv1 \rxu Frpsdq| lv zrunlqj rq ydulrxv frvw fxwwlqj phwkrgv dqg wkh uhvxowv ri wklv
vkrxog eh vhhq lq wkh frplqj |hdu1 Wkh Frpsdq|6v htxlw| fdslwdo kdv jrqh xs e| Uv1 7731<3 Odnkv1

Jhqhudo

\rxu frpsdq|6v dffrxqwv kdv ehhq gudzq xs lq XV Grooduv dqg fhuwlilhg e| d Sxeolf Dffrxqwdqw +FSD,1 Edvhg rq wklv Fhuwlilfdwlrq/ wkh
hqforvhg ilqdqfldo vwdwhphqwv kdyh ehhq fdvw lq olqh zlwk wkh uhtxluhphqwv ri wkh Lqgldq Frpsdqlhv Dfw dqg wkh uhvxowv kdyh ehhq
uhvwdwhg lq Lqgldq Uxshhv1

Vljqhg rq ehkdoi ri wkh Erdug

W W MDJDQQDWKDQ
Fkdlupdq

PDQWWUD LQF1

WH[DFR FHQWUH/ 733 SR\GUDV VWUHHW
QHZ RUOHDQV/ ORXLVLDQD 0 :3463 0 6578

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339
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Zh kdyh dxglwhg wkh dwwdfkhg Edodqfh Vkhhw ri PDQWWUD LQF/ XVD zkroo| rzqhg vxevlgldu| frpsdq| ri WWN Suhvwljh Olplwhg dv
dw 64vw Pdufk 5339/ wkh Surilw dqg Orvv Dffrxqw dqg dovr wkh fdvk iorz vwdwhphqw iru wkh |hdu hqghg rq wkdw gdwh dqqh{hg wkhuhwr1
Wkhvh ilqdqfldo vwdwhphqwv duh wkh uhvsrqvlelolw| ri wkh Frpsdq|6v pdqdjhphqw1 Rxu uhvsrqvlelolw| lv wr h{suhvv dq rslqlrq rq wkhvh
ilqdqfldo vwdwhphqwv edvhg rq rxu dxglw1

Zh frqgxfwhg rxu dxglw lq dffrugdqfh zlwk dxglwlqj vwdqgdugv jhqhudoo| dffhswhg lq Lqgld1 Wkrvh Vwdqgdugv uhtxluh wkdw zh sodq
dqg shuirup wkh dxglw wr rewdlq uhdvrqdeoh dvvxudqfh derxw zkhwkhu wkh ilqdqfldo vwdwhphqwv duh iuhh ri pdwhuldo plvvwdwhphqw1
Dq dxglw lqfoxghv h{dplqlqj/ rq d whvw edvlv/ hylghqfh vxssruwlqj wkh dprxqwv dqg glvforvxuhv lq wkh ilqdqfldo vwdwhphqwv1 Dq dxglw
dovr lqfoxghv dvvhvvlqj wkh dffrxqwlqj sulqflsohv xvhg dqg vljqlilfdqw hvwlpdwhv pdgh e| pdqdjhphqw/ dv zhoo dv hydoxdwlqj wkh
ryhudoo ilqdqfldo vwdwhphqw suhvhqwdwlrq1 Zh eholhyh wkdw rxu dxglw surylghv d uhdvrqdeoh edvlv iru rxu rslqlrq1

Dv uhtxluhg e| wkh Frpsdqlhv +Dxglwru6v Uhsruw, Rughu/ 5336 lvvxhg e| wkh Frpsdq| Odz Erdug lq whupv ri vxe0vhfwlrq +7D, ri
Vhfwlrq 55: ri wkh Frpsdqlhv Dfw/ 4<89/ zh hqforvh lq wkh Dqqh{xuh d vwdwhphqw rq wkh pdwwhuv vshflilhg lq sdudjudskv 7 dqg 8 ri
wkh vdlg Rughu1

Ixuwkhu wr ru frpphqwv lq wkh Dqqh{xuh uhihuuhg wr deryh/ zh uhsruw wkdw =

l1 Pdqwwud Lqf1 lv wkh zkroo| rzqhg vxevlgldu| ri WWN Suhvwljh Olplwhg lqfrusrudwhg lq XVD1 Wkh surylvlrqv ri wkh Frpsdqlhv
Dfw/ 4<89 lq Lqgld gr qrw dsso| wr wklv vxevlgldu|1

ll1 Zh kdyh frqgxfwhg rxu dxglw edvhg rq wkh fhuwlilfdwlrq ri d txdolilhg FSD/ lq XVD zkr kdv fhuwlilhg wkh dffrxqwv iru ilolqj ri
uhwxuqv zlwk Lqwhuqdo Uhyhqxh Dxwkrulw|/ XVD1 Ryhu dqg deryh wkh fhuwlilfdwh ri wkh ryhuvhdv dxglwruv/ zh kdyh rewdlqhg
qhfhvvdu| fhuwlilfdwhv dqg lqirupdwlrq iurp wkh pdqdjhphqw ri wkh frpsdq|1

lll1 Zh kdyh rewdlqhg doo wkh lqirupdwlrq dqg h{sodqdwlrqv zklfk wr wkh ehvw ri rxu nqrzohgjh dqg eholhi zhuh qhfhvvdu| iru wkh
sxusrvh ri rxu dxglw1

ly1 Lq rxu rslqlrq/ surshu errnv ri dffrxqw dv uhtxluhg e| odz kdyh ehhq nhsw e| wkh frpsdq|/ vr idu dv dsshduv iurp rxu
h{dplqdwlrq ri wkrvh errnv1

y1 Wkh edodqfh vkhhw/ surilw dqg orvv dffrxqw dqg fdvk iorz vwdwhphqw ghdow zlwk e| wklv uhsruw duh lq djuhhphqw zlwk wkh errnv
ri dffrxqw1

yl1 Rxu dxglw lv olplwhg wr wkh h{whqw ri yhuli|lqj zkhwkhu wkh ilqdqfldo vwdwhphqwv kdyh ehhq pdgh rxw ri surshu errnv ri
dffrxqwv dqg wkdw wkh dffrxqwlqj vwdqgdugv dv hqylvdjhg xqghu Vhfwlrq 544+6F, ri Frpsdqlhv Dfw/ 4<89 kdyh ehhq frpsolhg
zlwk dqg zkhwkhu wkh dffrxqwv duh suhvhqwhg lq dffrugdqfh zlwk Vfkhgxoh YL ri wkh Frpsdqlhv Dfw/ 4<891 Lq rxu rslqlrq/ wkh
edodqfh vkhhw/ surilw dqg orvv dffrxqw dqg fdvk iorz vwdwhphqw ghdow zlwk e| wklv uhsruw frpso| zlwk wkh Dffrxqwlqj
Vwdqgdugv uhihuuhg wr lq Vhfwlrq 544+6F, ri wkh Frpsdqlhv Dfw/4<89>

yll1 Lq rxu rslqlrq dqg wr wkh ehvw ri rxu lqirupdwlrq dqg dffruglqj wr wkh h{sodqdwlrqv jlyhq wr xv/ wkh vdlg dffrxqwv/ jlyh wkh
lqirupdwlrq uhtxluhg e| wkh Frpsdqlhv Dfw/ 4<89/ lq wkh pdqqhu vr uhtxluhg dqg jlyh d wuxh dqg idlu ylhz lq frqiruplw| zlwk
wkh dffrxqwlqj sulqflsohv jhqhudoo| dffhswhg lq Lqgld =

d1 lq vr idu dv lw uhodwhv wr wkh Edodqfh Vkhhw/ ri wkh vwdwh ri diidluv ri wkh Frpsdq| dv dw 64vw Pdufk 5339> dqg

e1 lq vr idu dv lw uhodwhv wr wkh Surilw dqg Orvv Dffrxqw/ ri wkh Surilw ri wkh Frpsdq| iru wkh shulrg hqghg rq wkdw gdwh1

f1 Lq wkh fdvh ri wkh fdvk iorz vwdwhphqw/ ri wkh fdvk iorz iru wkh |hdu hqghg rq wkdw gdwh1

DXGLWRUV6 UHSRUW
Wr WWN Suhvwljh Olplwhg

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

    +F1Q1VULQLYDVDQ,
 Sduwqhu

Phpehuvkls Qr14;538
Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

PDQWWUD LQF1
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HLJKWK DQQXDO UHSRUW

Dqqh{xuh wr Dxglwruv6 Uhsruw

Uhihuuhg wr lq sdudjudsk 6 ri rxu uhsruw ri hyhq gdwh1

+l, +d, Wkh Frpsdq| lv pdlqwdlqlqj surshu uhfrugv vkrzlqj ixoo sduwlfxoduv/ lqfoxglqj txdqwlwdwlyh ghwdlov dqg vlwxdwlrq ri il{hg
dvvhwv1

+e, Doo wkh il{hg dvvhwv kdyh ehhq sk|vlfdoo| yhulilhg e| wkh pdqdjhphqw gxulqj wkh |hdu dqg qr pdwhuldo glvfuhsdqflhv
zhuh qrwlfhg rq vxfk yhulilfdwlrq1

+f, Dffruglqj wr wkh lqirupdwlrq jlyhq wr xv dqg lq rxu rslqlrq wkh frpsdq| kdv qrw glvsrvhg dq| ri lwv il{hg dvvhwv zklfk
zloo diihfw wkh frpsdq| dv d jrlqj frqfhuq1

+ll, +d, Wkh lqyhqwru| kdv ehhq sk|vlfdoo| yhulilhg gxulqj wkh |hdu e| wkh pdqdjhphqw1 Lq rxu rslqlrq/ wkh iuhtxhqf| ri
yhulilfdwlrq lv uhdvrqdeoh1

+e,  Lq rxu rslqlrq dqg dffruglqj wr wkh lqirupdwlrq dqg h{sodqdwlrqv jlyhq wr xv/ wkh surfhgxuhv ri sk|vlfdo yhulilfdwlrq ri
lqyhqwru| iroorzhg e| wkh pdqdjhphqw zhuh irxqg uhdvrqdeoh dqg dghtxdwh lq uhodwlrq wr wkh vl}h ri wkh Frpsdq|
dqg wkh qdwxuh ri lwv exvlqhvv1

+f, Lq rxu rslqlrq/ wkh frpsdq| lv pdlqwdlqlqj surshu uhfrugv ri lqyhqwru|1 Wkh glvfuhsdqflhv qrwlfhg rq yhulilfdwlrq
ehwzhhq wkh sk|vlfdo vwrfn dqg errnv uhfrugv zhuh qrw pdwhuldo1

+lll, Lq rxu rslqlrq dqg dffruglqj wr wkh lqirupdwlrq dqg h{sodqdwlrqv jlyhq wr xv/ wkhuh duh dghtxdwh lqwhuqdo frqwuro surfhgxuhv
frpphqvxudwh zlwk wkh vl}h ri wkh frpsdq| dqg wkh qdwxuh ri lwv exvlqhvv zlwk uhjdug wr sxufkdvhv ri lqyhqwru|/ il{hg dvvhwv
dqg zlwk uhjdug wr wkh vdoh ri jrrgv1 Gxulqj wkh frxuvh ri rxu dxglw/ zh kdyh qrw revhuyhg dq| frqwlqxlqj idloxuh wr fruuhfw
pdmru zhdnqhvvhv lq lqwhuqdo frqwuro1

+ly, Surylvlrqv ri vhfwlrq 634 ri wkh Frpsdqlhv Dfw/ 4<89 gr qrw dsso| wr wkh Frpsdq| dv lw lv lqfrusrudwhg rxwvlgh Lqgld1

+y, Lq rxu rslqlrq/ wkh frpsdq| kdv dq lqwhuqdo dxglw v|vwhp frpphqvxudwh zlwk wkh vl}h dqg qdwxuh ri lwv exvlqhvv1

+yl, Dffruglqj wr wkh lqirupdwlrq dqg h{sodqdwlrqv jlyhq wr xv/ gxulqj wkh |hdu/ qr iudxg rq ru e| wkh Frpsdq| kdv ehhq qrwlfhg
ru uhsruwhg1

Lq rxu rslqlrq wkh surylvlrqv ri fodxvh 7+lll,/ 7+yl,/ 7+ylll,/ 7+l{,/ 7+{,/ 7+{l,/ 7+{ll,/7+{lll,/7+{ly,/ 7+{y,/ 7+{yl,/ 7+{yll,/ 7+{ylll,/ 7+{l{, ) 7+{{, ri
wkh Frpsdqlhv +Dxglwru6v Uhsruw, Rughu/5336 duh qrw dssolfdeoh wr wkh frpsdq|1

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

    +F1Q1VULQLYDVDQ,
 Sduwqhu

Phpehuvkls Qr14;538

PDQWWUD LQF1
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Uv1 Uv1 Uv1 Uv1
L VRXUFH RI IXQGV

41 VKDUHKROGHUV6 IXQG

Fdslwdo 4 48<;54599 448::459:
Uhvhuyhv dqg vxusoxv 0 48<;54599 0 448::459:

51 ORDQ IXQGV

Vhfxuhg Ordqv 0 0
Xqvhfxuhg Ordqv 5 64539333 64539333 :76;3333 :76;3333

WRWDO 4<435:599 4<348459:

LL DSSOLFDWLRQ RI IXQGV

41 IL[HG DVVHWV 6
Jurvv Eorfn 4;39<99 4;39<99
Ohvv = Ghsuhfldwlrq 68:<5; 477<36; 5934<6 4879::6

51 FXUUHQW DVVHWV
ORDQV ) DGYDQFHV

Vwrfn0lq0Wudgh 7 8:4:849< 9<3476;3
Vxqgu| Ghewruv 8 569:99:8 698:7<<8
Fdvk dqg Edqn Edodqfhv 9 658::85 57<7:73
Ordqv dqg Dgydqfhv : :;55436 5;569766

<4<649<< 46965387;
Ohvv = Fxuuhqw Oldelolwlhv ;
) Surylvlrqv
Oldelolwlhv 53::<834 9963;43<

53::<834 9963;43<
Qhw Fxuuhqw Dvvhwv :44854<; :334576<

61 Surilw dqg Orvv Dffrxqw 44;759364 44;8<5387

WRWDO 4<435:599 4<348459:

Qrwhv rq Dffrxqwv

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Edodqfh Vkhhw1

Wklv lv wkh Edodqfh Vkhhw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Gluhfwru

N1 Vkdqndudq
Gluhfwru

EDODQFH VKHHW DV DW 64VW PDUFK 5339

Dv dw
64vw Pdufk 5339

Dv dw
64vw Pdufk 5338

Vfkhgxoh
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\hdu hqghg
64vw Pdufk 5339

\hdu hqghg
64vw Pdufk 5338Vfkhgxoh

Uv1 Uv1 Uv1 Uv1

LQFRPH

Vdohv < 895843;8 499:7;3;9
Rwkhu Lqfrph 43 4854647; :4797566 567;;46: 4<3569556

H[SHQGLWXUH
Pdwhuldo Frqvxpswlrq 44 6<:44684 45<<4;787

H{shqvhv 45 647;<456 8;46376;
Ghsuhfldwlrq <::68 :45<;53< <::68 4;;47995:
+Dv shu Vfkhgxoh 6,

Surilw diwhu Wd{ 499357 53;<8<9

Edodqfh wudqvihuuhg wr
Vxusoxv Dffrxqw 499357 53;<8<9

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Surilw ) Orvv Dffrxqw1

Wklv lv wkh Surilw ) Orvv Dffrxqw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

SURILW DQG ORVV DFFRXQW IRU WKH \HDU HQGHG 64VW PDUFK 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Gluhfwru

N1 Vkdqndudq
Gluhfwru
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VFKHGXOHV IRUPLQJ SDUW RI WKH DFFRXQWV IRU WKH \HDU HQGHG 64VW PDUFK 5339

64vw Pdufk 5339 64vw Pdufk 5338

Uv1 Uv1 Uv1 Uv1

41 FDSLWDO

Dxwkrulvhg Vkduh Fdslwdo
+4/33/333 Htxlw| Vkduhv ri Qr SDU Ydoxh, 0 0

Vxevfulehg/ Lvvxhg dqg Sdlg0xs =

464666 Htxlw| Vkduhv ri  ri Qr SDU Ydoxh 48<;54599 448::459:
48<;54599 448::459:

5 XQVHFXUHG ORDQV

Iurp Kroglqj Frpsdq| 64539333 638<3333
Rwkhuv 3 76:<3333

64539333 :76;3333
6 IL[HG DVVHWV

Jurvv Eorfn 4;39<99 4;39<99
Ohvv = Ghsuhfldwlrq 68:<5; 5934<6
Qhww Eorfn 477<36; 4879::6

7 VWRFN0LQ0WUDGH

Ilqlvkhg Jrrgv 8:4:849< 9<3476;3
+Dv Fhuwlilhg e| Pdqdjhphqw,

8 VXQGU\ GHEWRUV=

+Frqvlghuhg jrrg iru zklfk wkh
Frpsdq| krogv qr Vhfxulw| rwkhu wkdq
wkh Ghewruv6 Shuvrqdo Vhfxulw|,
Ohvv wkdq 9 prqwkv 74897<8 4:;<7;;;
Pruh wkdq 9 prqwkv frqvlghuhg jrrg 4<8534;3 569:99:8 4;9;33;< 698:7<<8

Frqvlghuhg grxewixo 9:574;3 98<4779
Ohvv = Surylvlrq 9:574;3 3 98<4779 3

569:99:8 698:7<<8
9 FDVK ) EDQN EDODQFHV=

Fdvk rq Kdqg
Edodqfhv zlwk Vfkhgxohg Edqnv=
Edqn ri Edurgd 4639787 09<:5
Edqn ri Dphulfd 4<845<; 5834:46

658::85 57<7:73
: ORDQV ) DGYDQFHV=

Uhfryhudeoh lq fdvk ru nlqg ru iru
ydoxh wr eh uhfhlyhg
H{klelwlrq Fkdujhv2Pdunhwlqj
H{shqvhv uhfryhudeoh 5459893 3
Rwkhu Fodlpv uhfhlydeoh 3 485<833
Uhixuelvklqj2Zduudqw| ) Fodlp Uhfy1
+iurp kroglqj Frpsdq|, 3 59453:68
Rwkhu Dgydqfhv 89<8876 :;55436 8;94<; 5;569766

:;55436 5;569766
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Uv1 Uv1 Uv1 Uv1

; FXUUHQW OLDELOLWLHV=

Vxqgu| Fuhglwruv =

Iru jrrgv vxssolhg 4<6<85<5 954;46:3
Lqwhuhvw Sd|deoh 3 56493;3
H{shqvhv Sd|deoh 3 75:9<6
Ur|dow| Sd|deoh 46;753< 53::<834 46;5<9: 9963;43<

< VDOHV=

Suhvvxuh Frrnhuv ) Suhvvxuh Sdqv 895843;8 499:7;3;9
895843;8 499:7;3;9

43 RWKHU LQFRPH=

H{fkdqjh jdlq 2 +Orvv, 664888 +6463;75,
Uhixuelvklqj2Zduudqw| Fodlp 3 59453:68
Rwkhuv 47;;48<6 7<;577

4854647; 567;;46:

44 PDWHULDO FRQVXPSWLRQ =

 Rshqlqj Vwrfn ri Ilqlvkhg Jrrgv 9<3476;3 9;3568:3
Dgg = Sxufkdvhv 5:;:5473 463<3<597

<9;;9853 4<;<65;67
Ohvv = Forvlqj Vwrfn ri Ilqlvkhg
     Jrrgv 8:4:849< 9<3476;3

FRQVXPSWLRQ 6<:44684 45<<4;787

VFKHGXOHV +Frqwg1,

64vw Pdufk 5339 64vw Pdufk 5338
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Uv1 Uv1

45 H[SHQVHV=
Vdodu| 5;787<< 59:5545
Wudyhoolqj 65:5<< 7:4556
Zduhkrxvlqj H{shqvhv 4473<3:< 47689:78
Uhsdluv 45955 895<4
Lqvxudqfh 484358 495<5:
Udwhv ) Wd{hv 4:6533 :8<85
Vhoolqj H{shqvhv 448<9;67 5<9;6;59
Frppxqlfdwlrq H{shqvhv 4:49:<< 6443:9:
Ohjdo ) Surihvvlrqdo Fkdujhv 7646:7 :4;84:
Iuhljkw ) Fohdulqj H{shqvhv 498:678 68:4:<;
Edqn Fkdujhv 449;37; 4:<945
Lqwhuhvw 3 56493;3

647;<456 8:6:8<7;

Edg Ghewv 3 :877;<

647;<456 8;46376;

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Edodqfh Vkhhw1

Wklv lv wkh Edodqfh Vkhhw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

64vw Pdufk/ 5339 64vw Pdufk/ 5338

Iru dqg rq ehkdoi ri wkh Erdug

W W  Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Gluhfwru

N1 Vkdqndudq
Gluhfwru

VFKHGXOHV +Frqwg1,
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d, Vljqlilfdqw Dffrxqwlqj Srolflhv =

l, Dffrxqwlqj Frqfhswv = 0 Ilqdqfldo Vwdwhphqwv duh edvhg rq klvwrulfdo frvw dqg rq wkh edvlv ri d jrlqj frqfhuq1  Wkh
Frpsdq| iroorzv wkh Phufdqwloh v|vwhp ri Dffrxqwlqj dqg uhfrjqlvhv lqfrph dqg h{shglwxuh rq dq dffuxdo
edvlv1

ll, Ghsuhfldwlrq = 0 Wkh Frpsdq| lv surylglqj ghsuhfldwlrq rq Vwudljkw Olqh Phwkrg1

lll, Vdohv duh vwdwhg dw Qhww ri Uhwxuqv exw ehiruh doorzlqj Glvfrxqwv1

ly, Lqyhqwru| kdv ehhq vwdwhg dw Sxufkdvh Frvw ru Qhw uhdolvdeoh ydoxh zklfkhyhu lv orzhu1

y, Iruhljq Fxuuhqf| = 0 Wkh wudqvdfwlrqv lq Iruhljq Fxuuhqf| duh wudqvodwhg dw Dyhudjh H{fkdqjh   udwhv dqg
H{fkdqjh gliihuhqfh dulvlqj iurp iruhljq fxuuhqf| wudqvodwlrq duh ghdow zlwk lq wkh  Surilw ) Orvv dffrxqw1

e, Iljxuhv kdyh ehhq urxqghg rii wr wkh qhduhvw Uxshh1

f, Ghwdlohg Txdqwlwdwlyh sduwlfxoduv ri Vdohv dqg Vwrfn =

TXDQWLWDWLYH SDUWLFXODUV =

SDUWLFXODUV \HDU TXDQWLWLHV +QRV,
Suhvvxuh Frrnhu

Rshqlqj Vwrfn 5338039 :5494
5337038 :<74<

Sxufkdvhv 5338039 6;665
5337038 49:743

Vdohv 5338039 88744
5337038 4:799;

Forvlqj Vwrfn 5338039 883;5
5337038 :5494

RSHQLQJ2FORVLQJ VWRFN YDOXH 0 ILQLVKHG JRRGV =

Sduwlfxoduv

Suhvvxuh Frrnhuv ) Sdqv 5338039 :5494 9:<:7<9< 883;5 896:55:6

5337038 :<74< 997<7<:: :5494 9:<:7<9<

Rwkhuv 5338039 436<744 ;35;<9

5337038 485;8<6 436<744

Wrwdo 5338039 9<3476;3 8:4:849<

5337038 9;3568:3 9<3476;3

g, Vxqgu| Fuhglwruv uhsuhvhqw wkh Kroglqj Frpsdq|1

h, Wkh hqwluh Vkduh Fdslwdo ri wkh Frpsdq| 464666 vkduhv ri frpprq vwrfn djjuhjdwlqj wr Uv1481<; Furuhv lv khog e|
wkh Kroglqj Frpsdq| 0 WWN Suhvwljh Olplwhg1

461 QRWHV IRUPLQJ SDUW RI DFFRXQWV

\hdu

Txdqwlw| Txdqwlw|Ydoxh Ydoxh

Rshqlqj Vwrfn Forvlqj Vwrfn
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HLJKWK DQQXDO UHSRUWPDQWWUD LQF1

i, Suhylrxv |hdu iljxuhv kdyh ehhq uh0jurxshg dqg uh0fodvvlilhg zkhuh hyhu qhfhvvdu|1

j, Wkh Frpsdq| rshudwhv lq d vlqjoh vhjphqw ri Nlwfkhq Dssoldqfhv1

k, Wkh Frpsdq| kdg wudqvdfwlrqv zlwk wkh Kroglqj Frpsdq| dqg qr rwkhu Jurxs Frpsdq|1 Wkh Frpsdq| sdlg
Uv1 5;/78/7<< dv vdodu| wr Pu1 W W Odnvkpdq/ zkr lv uhodwhg wr Pu1 W W Mdjdqqdwkdq/ d Gluhfwru ri wkh Frpsdq|1

l, Fdvk Iorz Vwdwhphqw = +Uv1 Lq Odnkv,

Fdvk Iorz Vwdwhphqw iru wkh |hdu hqghg 64vw Pdufk 5339

5338039 5337038

D, Fdvk Iorz iurp Rshudwlqj Dfwlylwlhv

Qhw Surilw2Orvv 4199 531<9
Dgmxvwphqw iru Ghsuhfldwlrq2Dpruwl}dwlrq 31<; 54178

Rshudwlqj Surilw ehiruh Zrunlqj Fdslwdo Fkdqjhv 5197 75174

Dgmxvwphqw iru =0

+Lqfuhdvh,2Ghfuhdvh lq Ghewruv 45;1<; 4:8169
+Lqfuhdvh,2Ghfuhdvh lq Lqyhqwrulhv 44;16< +<1<4,
Lqfuhdvh2+Ghfuhdvh, lq Fuhglwruv +78815<, +6<61<5,
+Lqfuhdvh,2Ghfuhdvh lq Rwkhu Uhfhlydeohv 537148 +58;16:,

Wrwdo +61::, +7;91;7,

Qhw Fdvk Iorz iurp Rshudwlqj Dfwlylwlhv +4146, +777176,

E, Fdvk Iorz iurp Lqyhvwlqj Dfwlylwlhv =

Sxufkdvh2Vdoh ri Il{hg Dvvhwv 3 +41::,

F, Fdvk Iorz iurp Ilqdqflqj Dfwlylwlhv =

Lqfuhdvh2+Ghfuhdvh, lq Ordq +7641:7, 76<184
Lqfuhdvh2+Ghfuhdvh, lq Vkduh Fdslwdo 773183 3133

QHW FDVK IORZ :196 +919<,

Fdvk dqg Fdvk Htxlydohqw dw ehjlqqlqj 571<8 64197
Fdvk dqg Fdvk Htxlydohqw dw wkh hqg 6518; 571<8
Qhw :196 +919<,

Sodfh = Edqjdoruh
Gdwh = 4:wk Mxqh 5339

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Gluhfwru

N1 Vkdqndudq
Gluhfwru

Zh kdyh yhulilhg wkh deryh Fdvk Iorz Vwdwhphqw ri P2v1 Pdqwwud/ Lqf1 iurp wkh Dxglwhg Dqqxdo Dffrxqwv iru wkh \hdu
64vw Pdufk 5339 dqg irxqg wkh vdph wr eh gudzq lq dffrugdqfh wkhuhzlwk

Iru P2v1 V1 Ylvzdqdwkdq
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu
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WWN SUHVWLJH OLPLWHG 0 FRQVROLGDWHG DFFRXQWV

64vw Pdufk 5339 64vw Pdufk 5338Vfkhgxoh

Uv1 Uv1 Uv1 Uv1

LQFRPH

Vdohv  46 56799<497< 4<6339978<
Ohvv = H{flvh gxw| uhodwdeoh wr  Vdohv <;6663<: 557;68;885 ;6583869 4;79;48<56
Rwkhu Lqfrph 47 4875737< 546<:7:8

5596:;5934 4;9;5466<;
H[SHQGLWXUH

Pdwhuldo Frqvxpswlrq 48 44<977683; 43387;<38<
H{shqvhv 49 <575<;5;: ;34;<9;;5
Ghsuhfldwlrq 4;<89:63 546<9<;858 4;:<85;4 4;594;4555

Surilw_ +Orvv,ehiruh YUV dpruwlvdwlrq
) wd{ 4573;73:9 753654:9

Dprwlvdwlrq ri YUV sd|phqwv 445;8:3 445;8:3

Surilw ehiruh Wd{ 455<88839 73<36939

Surylvlrq iru Wd{
0 Fxuuhqw Wd{ +Plq1 Dowhuqdwh Wd{, <:<8<74 5388644
0 Uhyhuvdo ri Plqlpxp Dowhuqdwh wd{

shuwdlqlqj wr hduolhu |hdu 3 3 +74:<;7, 3
0 Iulqjh Ehqhilw Wd{ 6933333 3
0 Ghihuuhg  Wd{ 6879:7:4 7;;96745 +45946<;, 6:8<5<

Surilw_ +Orvv,diwhu Wd{ :73<53<7 7385:9::
Vxusoxv eurxjkw iruzdug 3 3
Sursrvhg Glylghqg 5;667543 5599689;
Wd{ rq glylghqg 6<:6;:6 5<94;78
Wudqvihuuhg wr Jhqhudo Uhvhuyh :533333 6<33333
Surilw_+Orvv ,fduulhg wr

Edodqfh vkhhw 678;7344 44335597
Hduqlqjv shu vkduh 9186 618:

Qrwhv rq Dffrxqwv 4:

Qrwh = Wkh Vfkhgxohv uhihuuhg wr deryh irup dq lqwhjudo sduw ri wkh Surilw ) Orvv Dffrxqw1

Wklv lv wkh Surilw ) Orvv Dffrxqw uhihuuhg wr lq rxu Uhsruw ri hyhq gdwh1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

FRQVROLGDWHG SURILW DQG ORVV DFFRXQW IRU WKH \HDU HQGHG 64VW PDUFK 5339

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Pdqdjlqj Gluhfwru

N1 Vkdqndudq Y1 Vxqgduhvdq
Gluhfwru ) Vhfuhwdu| Ylfh Suhvlghqw 0 Ilqdqfh
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WWN SUHVWLJH OLPLWHG 0 FRQVROLGDWHG DFFRXQWV

VFKHGXOHV IRUPLQJ SDUW RI FRQVROLGDWHG DFFRXQWV IRU WKH \HDU HQGHG 64VW PDUFK 5339

64vw Pdufk 5339 64vw Pdufk 5338

Uv1 Uv1 Uv1 Uv1

41 FDSLWDO

Dxwkrulvhg Vkduh Fdslwdo 4/83/33/333

Htxlw| Vkduhv ri Uv14320 hdfk 483333333 483333333

Lvvxhg/ Vxevfulehg =

4/46/7;/6;7 Htxlw| Vkduhv ri Uv14320
hdfk rxw ri zklfk :;/9</397 Vkduhv
ri Uv143 hdfk doorwwhg dv Erqxv Vkduhv
ixoo| sdlg0xs e| fdslwdolvdwlrq ri
Uhvhuyhv 4467;6;73 4467;6;73

Ohvv = Fdoov xqsdlg 47:333 446669;73 4:3333 446646;73

51 UHVHUYHV ) VXUSOXV =

Uhydoxdwlrq Uhvhuyh =

Dv shu odvw Edodqfh Vkhhw 66<74<6; 66<74<6;
Ohvv = Ghgxfwlrq 537:8:: 64;<7694 3 66<74<6;

Vkduh Suhplxp Dffrxqw 94743<8< 94743<8<
Ohvv = Fdoov xqsdlg 44:9833 9356778< 4693833 9338378<
Jhqhudo Uhvhuyh =
Dv shu odvw Edodqfh Vkhhw 54:337635 4<7884387
Dgg = Dprxqw wudqvihuuhg iurp
Surilw ) Orvv Dffrxqw :533333 6<33333

557537635 4<;784387

Dgg = Vxusoxv lq Surilw ) Orvv Dffrxqw 678;7344 58;:;;646 4;88657; 54:337635

683<4:466 643<<99<<
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WWN SUHVWLJH OLPLWHG 0 FRQVROLGDWHG DFFRXQWV

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg111,

Uv1 Uv1 Uv1 Uv1

61 VHFXUHG ORDQV

Whup Ordq iurp Fdqdud Edqn/ P1J1 Urdg
Edqjdoruh / vhfxuhg e| htxlwdeoh pruwjdjh
ri Odqg ) Exloglqjv dqg k|srwkhfdwlrq ri
Sodqw ) Pdfklqhu| dqg Fxuuhqw dvvhwv ri wkh
frpsdq| rq sdulsdvvx zlwk Edqn ri Edurgd1 8<333333 ;3333333

IFQU Ordq Iurp Edqn ri Edurgd
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv )  k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq
sdulsdvvx zlwk Fdqdud Edqn 3 <579769;

IFQU Ordq Iurp  Fdqdud Edqn/
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv )  k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq
sdulsdvvx zlwk ERE1 3 :33<8483

Sdfnlqj fuhglw
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv )  k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq
sdulsdvvx zlwk ERE1 3 5494:844

Iurp Edqn ri Edurgd dqg Fdqdud Edqn/
vhfxuhg e| htxlwdeoh Pruwjdjh ri Odqg )
Exloglqjv ) k|srwkhfdwlrq ri Sodqw ) Pdfklqhu|
dqg fxuuhqw dvvhwv ri wkh Frpsdq| rq
sdulsdvvx edvlv1

41 Fdvk Fuhglw 455<<46:5 55454956
51 Ghpdqg Ordq <8583333 7583333
61 HFE Ordq 4;7596:83 735838455 573;:5833 59:577456

794838455 864754485

71 XQVHFXUHG ORDQV

0 Il{hg Ghsrvlwv iurp Gluhfwruv 7533333 43533333
0 Il{hg Ghsrvlwv iurp Rwkhuv 59::;333 64;78333

Lqwhufrusrudwh Ghsrvlwv ;3333333 :9333333
0 Ordqv iurp rwkhuv wr vxevlgldu| 3 76:<3333

443<:;333 494;68333
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64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg111,

Uv1 Uv1 Uv1 Uv1

91 LQYHVWPHQWV

Vkduhv +Txrwhg,=

41 4773 Htxlw| Vkduhv ri Uv1 4320
hdfk/ ixoo| sdlg0xs lq WWN KHDOWK FDUH
Olplwhg +Pdunhw ydoxh Uv1 ;:1;3 Sv, 498333 498333

Vkduhv +Xqtxrwhg, =

51 6<4683 Htxlw| Vkduhv ri Uv1 4320
hdfk/ ixoo| sdlg0xs lq WWN
Wdqwh{ Owg 6<8<;<7 6<8<;<7

Ohvv = Uhgxfwlrq lq vkduh ydoxh
Uv14 shu Vkduh 6<4683 6<4683

689;877 689;877
Ohvv = Surylvlrq iru Glpxqlwlrq lq ydoxh 689;877 3 689;877 3

6 d, 8( 0 8333 rswlrqdoo| Frqyhuwleoh
Suhihuhqfh Vkduhv ri Uv143320 hdfk/
ixoo| sdlg xs1 833333 833333
Ohvv = Surylvlrq iru Glpxqlwlrq lq ydoxh 833333 3 833333 3
+463333 vkduhv kdyh ehhq vrog
gxulqj wkh |hdu 5337038,

e, 43( 0 4433 rswlrqdoo| Frqyhuwleoh
Erqgv ri Uv14/33320 hdfk/ ixoo|
sdlg xs1 4433333 4433333
Ohvv = Vrog 4433333 3 3 4433333

f, Suhihuhqfh vkduhv doorwhg rq ghphujhu
ri WWN Wdqwh{ Olplwhg 8833 3 3
Ohvv = Vrog gxulqj wkh |hdu 8833 3 3 3

71 6/:6/;38 Htxlw| Vkduhv ri Uv1 4320
hdfk/ ixoo| sdlg0xs lq Suhvwljh
Krxvhzduhv +Lqgld, Owg 6:6;383 6:6;383

81 45/833 Htxlw| vkduhv ri Uv14320
hdfk/ ixoo| sdlg0xs ri
P2v1 Lqg0Joredo  Ilqdqfldo Wuxvw1 833333 833333
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Uv1 Uv1 Uv1 Uv1

91 6/57/;93 Htxlw| Vkduhv ri Uv14320
hdfk/ixoo| sdlg xs ri P2V1 Vriwho
Pdfklqhv Olplwhg1 4:333333 4:333333

:1 4/3</5<9 Htxlw| vkduhv ri Uv143 hdfk
ri WWN Vhuylfhv Sulydwh Olplwhg 46333333 46333333
Ohvv = Vrog gxulqj wkh |hdu 46333333 3 3 46333333

Qrq Wudgh  Lqyhvwphqwv +dw frvw,=

41 9 \hduv Qdwlrqdo Vdylqjv Fhuwlilfdwhv
+Xqtxrwhg, 8333 8333
Ohvv = Hqfdvkhg gxulqj wkh |hdu 8333 3 3

54736383 6883;383

Qrwhv =

4, Djjuhjdwh ydoxh ri txrwhg Lqyhvwphqwv 498333 498333
5, Djjuhjdwh ydoxh ri xqtxrwhg Lqyhvwphqwv 5456;383 68676383
6, Pdunhw ydoxh ri txrwhg Lqyhvwphqwv 459765 9:437
7, WWN Khdowk fduh Olplwhg dqg

WWN Wdqwh{ Olplwhg duh jurxs frpsdqlhv

:1 VWRFN0LQ0WUDGH =

+Ydoxhg dw frvw,

Udz Pdwhuldov 48:<:5499 4736778<;
Vwruhv dqg Vsduh sduwv ;:56464 <;539:<
Zrun0lq0Surjuhvv 88:5<738 94733448
Ilqlvkhg Jrrgv 6<:<:7345 6<<474<6<
+Dv Fhuwlilhg e| Pdqdjhphqw,

9536<;:47 943:3:664

;1 VXQGU\ GHEWRUV=

+Frqvlghuhg jrrg iru zklfk wkh
Frpsdq| krogv qr Vhfxulw| rwkhu wkdq
wkh Ghewruv6 Shuvrqdo Vhfxulw|,
Pruh wkdq 9 prqwkv0Frqvlghuhg jrrg 556<:574 66;67:;;
Pruh wkdq 9 prqwkv0Frqvlghuhg grxewixo 9:574;3 98<4779
Ohvv = Surylvlrq 9:574;3 3 98<4779 3
Rwkhu Ghewv 58;;94:;5 595;3;985

5;458<356 5<9976773

VFKHGXOHV +Frqwg111,

64vw Pdufk 5339 64vw Pdufk 5338



98

WWN SUHVWLJH OLPLWHG 0 FRQVROLGDWHG DFFRXQWV

Uv1 Uv1 Uv1 Uv1

<1 FDVK ) EDQN EDODQFHV=

Fdvk rq Kdqg 78:88: 75885:
Edodqfhv zlwk Vfkhgxohg Edqnv=
Lq Fxuuhqw Dffrxqw 9984:7:4 9::97<93
Lq Ghsrvlw Dffrxqw 5;<589<6 <8776497 538;559; ;;67:55;

<8<33:54 ;;::5:88

431 ORDQV ) DGYDQFHV=
Uhfryhudeoh lq fdvk ru nlqg ru iru
Ydoxh wr eh uhfhlyhg frqvlghuhg jrrg 6;;;6:35 5<335<;3
Edodqfhv zlwk H{flvh Dxwkrulwlhv 45;;;95< 43<;;53;
Dgydqfh Lqfrph Wd{ 444<;46; 5;73434

95<:379< 75;645;<

441 FXUUHQW OLDELOLWLHV =
Dffhswdqfhv ;763849< 939;6<<4
Vxqgu| Fuhglwruv iru jrrgv vxssolhg 47:<3;777 458;<4633
Xqfodlphg Glylghqg 463585; 464:5;3
Iru Rwkhu Oldelolwlhv 46874968; 474;9375:
Lqwhuhvw dffuxhg exw qrw gxh rq ordqv 54:96<4 6:443;;<3 766;<38 6673<4<36

451 SURYLVLRQV=

+d, Sursrvhg Glylghqgv 5;667543 5599689;
+e, Surylvlrq iru Lqfrph wd{

Rshqlqj Edodqfh 5388644 74:<;7
Dgg  = Surylvlrq Pdgh Gxulqj wkh |hdu <:<8<74 44;84585 496:65: 5388644

+f, Surylvlrq iru Glylghqg Wd{ 6<:6;:6 5<94;78
7748<668 5:9;3:57

461 VDOHV=

Suhvvxuh Frrnhuv ) Suhvvxuh Sdqv 4734666;88 4586;83837
Frrnzduh 68:756348 5799:46:;
Vsduhv ) Frpsrqhqwv 44373<<<5 43;4:5;89
Zhljklqj Vfdoh 49;94 5766:
Zkhho Vnlq ;838734 8576<65
Lgol Vwdqg 87986 :<99
Iodvnv 4:985 6<437:
Nqlyhv 4749786 493<:95
Jdv Vwryhv 5586:43<7 4:99839<:
Nlwfkhq Wrrov 3 564;:3
Nlwfkhq Hohfwulfdo Dssoldqfhv 549658755 4468;5673
Eduehfxhv 4:64:9 3
Prgxodu Nlwfkhq 6845894 84<577
Vfuds Glvsrvdo 55464847 56443859

56799<497< 4<6339978<

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg111,
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Uv1 Uv1
471 RWKHU LQFRPH =

Lqwhuhvw rq Il{hg Ghsrvlw zlwk Edqnv
dqg rwkhuv 477:983 7755<4<

LQFRPH IURP LQYHVWPHQWV=

Jryw1 Frpshqvdwlrq dffuxhg  rq Odqg dftxlvlwlrq 6989:6< 3
Surilw2Orvv rq vdoh ri Dvvhwv ;4:959 68:3964
Surilw2Orvv rq vdoh ri Vkduhv +<97;33, 49943:8
Uhqw Uhfhlswv 3 :37849
H{fkdqjh jdlq2+orvv, +93683<9, +43843779,
Rwkhuv 49834<63 487;:;3
Lqfrph uhfrjqlvhg rq surshuw|
ghyrorsphqw Djuhhphqw 3 53333333

4875737< 546<:7:8

481 PDWHULDO FRQVXPSWLRQ =
Wrqqhv Wrqqhv

Doxplqlxp 56<9 6689588;: 5479 5:8<;<::4
Vwdlqohvv Vwhho 77: 94589;4: 949 9<76964;
Rwkhuv Ydulrxv :<4:37<63 Ydulrxv 9:685:534

Xqlwv Xqlwv

44;;8;:667 434;<865<3
Dgg = Rshqlqj Vwrfn ri Ilqlvkhg

Jrrgv ) Zrun0lq0Surjuhvv 793875387 776:7<:4<
497<45<6;; 4795:3633<

Ohvv = Forvlqj Vwrfn ri Ilqlvkhg
Jrrgv ) Zrun0lq0Surjuhvv 786:3674: 793875387

44<8758<:4 4335493<88
H{flvh gxw| gliihuhqwldo lq Lqfuhdvh
+Ghfuhdvh, lq Lqyhqwru| 434:86: 665;437

FRQVXPSWLRQ 44<977683; 43387;<38<

64vw Pdufk 5339 64vw Pdufk 5338

VFKHGXOHV +Frqwg111,
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Uv1 Uv1 Uv1 Uv1
491 H[SHQVHV =

Vdodulhv/ Zdjhv ) Erqxv 485<39;;8 46657868<
Frqwulexwlrq wr Judwxlw| Ixqg 7658<9; 6677389
Frqwulexwlrq wr S1I1 dqg rwkhu Ixqgv 434574<< <;9:33<
Hpsor|hhv Zhoiduh H{shqvhv <;;363: 45377544
Srzhu ) Ixho 5<363869 58;3;666
Vxqgu| Pdqxidfwxulqj H{shqvhv 9;85464 5;:4:<6
Uhsdluv ) Pdlqwhqdqfh=
Exloglqjv 79674:4 645354;
Pdfklqhu| 9:67467 8336776
Rwkhu Dvvhwv 49437<6 45<:;:<; 85:;387 46734:48
Frqvxpswlrq ri Vwruhv dqg Vsduh sduwv <6;6846 :96;597
Uhqw 6;:7<9; 73;:<57
Lqvxudqfh rq Dvvhwv 8<897<4 79<7498
Wudyhoolqj ) Frqyh|dqfh 596:::77 57;686;:
Prwru Yhklfoh H{shqvhv 659:;57 64<;:98
Dgglwlrqdo Vdohv Wd{ 474657:8 4<49<58;
Udwhv ) Wd{hv 49:7885 643:;;9

Lqwhuhvw ) Edqn Fkdujhv =
Lqwhuhvw 8837<6<5 98<7;:8:
Edqn Fkdujhv 455;5565 9:664957 <73;8;6 :868:673

Ohdvh Uhqwdo 47<56: 3

Fduuldjh Rxwzdugv=
Iuhljkw <3757<34 :698489;
Wudqvlw Lqvxudqfh 4;95;3; <55;::3< 4;943:6 :8845974

Gluhfwruv Vlwwlqj Ihhv 533333 538333
Dxglw Ihhv 777<;; 936375
Ohjdo ) Surihvvlrqdo Fkdujhv 6;43:73 767::4:
Srvwdjh ) Frppxqlfdwlrq H{shqvhv 436468:8 4468:886
Sulqwlqj ) Vwdwlrqhu| 74:95<3 69:<998
Hqwhuwdlqphqw H{shqvhv 4;46;7 ;35:;
Dgyhuwlvhphqw ) Vhoolqj H{shqvhv 53596;69< 483:;<<89
Glvwulexwlrq H{shqvhv 96886:46 86;6:474
Frpplvvlrq wr Vhoolqj djhqwv 45<83576 535934:3
Plvfhoodqhrxv H{shqvhv 589;:897 53973:95
Glvfrxqw 4794379<8 438336:6;
Grqdwlrqv 498;767 3
Edg Ghewv 5376664 45<3::87

<575<;5;: ;34;<9;;5

Shu rxu Uhsruw Dwwdfkhg1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

64vw Pdufk 5339 64vw Pdufk 5338

Iru dqg rq ehkdoi ri wkh Erdug

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Pdqdjlqj Gluhfwru

N1 Vkdqndudq Y1 Vxqgduhvdq
Gluhfwru ) Vhfuhwdu| Ylfh Suhvlghqw 0 Ilqdqfh

VFKHGXOHV +Frqwg111,
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+4, VLJQLILFDQW DFFRXQWLQJ SROLFLHV

Wkh Frqvrolgdwhg Ilqdqfldo Vwdwhphqwv uhodwh wr WWN Suhvwljh Olplwhg +7wkh Frpsdq|8, dqg lwv zkroo| rzqhg vxevlgldu|
Pdqwwud Lqf/ X1V1D1

+d, Wkh ilqdqfldo vwdwhphqwv ri wkh Frpsdq| dqg lwv vxevlgldu| duh frpelqhg rq d olqh0e|0olqh edvlv e| dgglqj wrjhwkhu
wkh errn ydoxhv ri olnh lwhpv ri dvvhwv/ oldelolwlhv/ lqfrph dqg h{shqvhv/ diwhu ixoo| holplqdwlqj lqwud Frpsdq|
wudqvdfwlrqv uhvxowlqj lq xquhdol}hg surilwv ru orvvhv lq dffrugdqfh zlwk Dffrxqwlqj Vwdqgdug +DV 54,/ lvvxhg e| wkh
Lqvwlwxwh ri Fkduwhuhg Dffrxqwdqwv ri Lqgld1

+e, Vljqlilfdqw dffrxqwlqj Srolflhv dqg qrwhv wr wkhvh Frqvrolgdwhg Ilqdqfldo Vwdwhphqwv duh lqwhqghg wr vhuyh dv d
phdqv ri lqirupdwlyh glvforvxuh dqg d jxlgh wr ehwwhu xqghuvwdqglqj wkh frqvrolgdwhg ilqdqfldo srvlwlrq ri wkh
Frpsdqlhv1 Uhfrjql}lqj wklv sxusrvh wkh Frpsdq| kdv glvforvhg rqo| vxfk Srolflhv dqg Qrwhv iurp wkh lqglylgxdo
ilqdqfldo vwdwhphqwv/ zklfk idluo| suhvhqw wkh qhhghg glvforvxuhv1

+f , Iruhljq Fxuuhqf| Wudqvdfwlrqv =

Lq wkh fdvh ri wkh iruhljq vxevlgldu|/ doo uhyhqxh lwhpv duh frqvrolgdwhg dw wkh dyhudjh udwh suhydlolqj gxulqj wkh
|hdu1 Doo dvvhwv dqg oldelolwlhv duh frqyhuwhg dw udwhv suhydlolqj dw wkh hqg ri wkh |hdu1 Dq| h{fkdqjh gliihuhqfh
dulvlqj rq frqvrolgdwlrq lv uhfrjql}hg lq wkh surilw dqg orvv dffrxqw h{fhsw lq fdvhv zkhuh wkh| uhodwh wr dftxlvlwlrq
ri il{hg dvvhwv lq zklfk fdvh wkh| duh dgmxvwhg wr wkh fduu|lqj frvw ri vxfk dvvhwv1

+g, Lqyhvwphqwv rwkhu wkdq lq vxevlgldulhv dqg dvvrfldwhv kdyh ehhq dffrxqwhg dv shu Dffrxqwlqj Vwdqgdug +DV, 46/
lvvxhg e| wkh Lqvwlwxwh ri Fkduwhuhg Dffrxqwdqwv ri Lqgld1

+h, Rwkhu vljqlilfdqw dffrxqwlqj srolflhv duh vhw rxw xqghu 7Vljqlilfdqw Dffrxqwlqj Srolflhv8 dv jlyhq lq wkh Xqfrqvrol0
gdwhg Ilqdqfldo Vwdwhphqwv ri WWN Suhvwljh Olplwhg dqg lwv vxevlgldu|1

+5, Iljxuhv kdyh ehhq urxqghg rii wr wkh qhduhvw uxshh1

+6, Frqwlqjhqw Oldelolwlhv =

5338039 5337038

d, Edqn Jxdudqwhhv 2 OF 89::5<4< 66473;63

e, Jxdudqwhhv2Ohjdo Xqghuwdnlqjv  iru h{sruw     Reoljdwlrq 3 63:;93<

f, Hvwlpdwhg dprxqw ri frqwudfw uhpdlqlqj wr eh h{hfxwhg rq
Fdslwdo D2f1 qrw surylghg iru 43845<5; 8396486

g, Vhfxulwlvdwlrq ri Dffrxqwv   Uhfhlydeohv 944:<447 3

h, Wd{ pdwwhuv xqghu dsshdo+ LW2VW2HG, 64<4767< 64<4767<

i, - Iulqjh Ehqhilw Wd{ qrw surylghg iru shqglqj vwd| rewdlqhg iurp
Krqrudeoh Kljk frxuw ri Nduqdwdnd <35333 3

- Lq wkh hyhqw ri wkh Frpsdq|6v zulw shwlwlrq fkdoohqjlqj wkh ohy| ri Iulqjh Ehqhilw Wd{/ lv ghflghg lq idyrxu ri wkh
Frpsdq|/ wkh Frpsdq| zrxog eh hqwlwohg iru d uhixqg ri Uv169/33/333 sdlg wloo 64vw Ghfhpehu 53381

+7, Wkh frpsdq| rshudwhv lq d vlqjoh vhjphqw ri Nlwfkhq dssoldqfhv1

4:1 QRWHV WR FRQVROLGDWHG DFFRXQWV
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+f, Edodqfhv rxwvwdqglqj dv rq 641615339

Sduwlfxoduv Dvvrfldwhv Nh| Pdqdjhphqw
Shuvrqqho ) Uhodwlyhv

Il{hg Ghsrvlwv +gxh e| wkh frpsdq|, 47333333
+58533333,

Lqwhu Frusrudwh Ghsrvlw ;3333333
+gxh e| wkh frpsdq|, +:9333333,

Uhqwdo Ghsrvlw                            3
+:53333,

Dprxqw rzhg e| wkh Frpsdq| djdlqvw Sxufkdvhv 8:66374
+;::8:9:,

Lqyhvwphqwv 53<36383
+68336383,

Rwkhu fxuuhqw oldelolwlhv 57::84; 6743;49
+8<:::77, 6:<933

:, Ghihuuhg wd{ Euhdn0xs
6416139     6416138

l, Ghihuuhg wd{ oldelolw| rq dffrxqw ri
+4, Ghsuhfldwlrq    85<;449    9;4:79<
+5, Rwkhuv +Gliihuhqfh ehwzhhq errn 55<3396: 58664;46

) LW ydoxh ri dvvhwv dv ri 417134,  5;4<;:86 6547<5;5

ll, Ghihuuhg wd{ dvvhw rq dffrxqw ri

Dffxpxodwhg orvvhv dv shu LW Dfw/ 4<94 55;9:436 955;8436

Ghihuuhg wd{ +qhw, +8664983, 63468;54

;, Hduqlqjv shu vkduh dv shu Dffrxqwlqj Vwdqgdug 53 +Uv1 Lq Odnkv,
 6416139     6416138

Surilw diwhu wd{ dv shu Surilw dqg Orvv D2f    :85154      746186
ehiruh h{wud0ruglqdu| lwhpv
Zhljkwhg Dyhudjh qxpehu ri Htxlw| Vkduhv xvhg dv 44617; 44617;
Ghqrplqdwru iru fdofxodwlqj HSV +lq odnkv vkduhv,

Hduqlqjv shu vkduh ri Uv14320 hdfk=
Ehiruh H{wud0ruglqdu| lwhpv +Uv1,      9195 619:

Diwhu H{wud0ruglqdu| lwhpv +Uv1,  9186 618:

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1 Q1 VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh = 53wk Mxqh 5339

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Pdqdjlqj Gluhfwru

N1 Vkdqndudq Y1 Vxqgduhvdq
Gluhfwru ) Vhfuhwdu| Ylfh Suhvlghqw 0 Ilqdqfh
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FDVK IORZ VWDWHPHQW IRU WKH \HDU HQGHG 64VW PDUFK 5339
+dv shu Dffrxqwlqj Vwdqgdugv DV +6, Lvvxhg e| wkh Lqvwlwxwh ri  Fkduwhuhg Dffrxqwdqwv ri Lqgld,

+Uxshhv lq odnkv,

Uv1     Uv1     Uv1     Uv1
 D1 FDVK IORZ IURP RSHUDWLQJ DFWLYLWLHV =

Qhw surilw +Orvv, Ehiruh Wd{dwlrq 455<185 739149

Dgmxvwphqwv iru = Ghsuhfldwlrq 4;<18: 53;176
Surilw2Orvv rq Vdoh ri Dvvhwv 4179 +85165,
Lqwhuhvw 2 Glylghqg Uhfhylhg +4717;, +77156,
Lqwhuhvw H{shqvh 88317< 969166
Yroxqwdu| Uhwluhphqw Ghelw 4415< :6;16; 4415< :8<183

Rshudwlqj Surilw ehiruh Zrunlqj Fdslwdo Fkdqjhv 4<9:1;8 4498189

Dgmxvwphqwv iru = Ghfuhdvh lq Ghewruv 4861;7 679164
Lqfuhdvh lq Lqyhqwrulhv +<91<5, +4731<4,
Lqfuhdvh lq Fuhglwruv 6:314: +557145,
Lqfuhdvh lq rwkhu Uhfhlydeohv +44;169, 63;1:6 +58<188, +5:;15:,

Fdvk Jhqhudwhg iurp Rshudwlrqv 55:918; ;;:15<

Lqfrph Wd{ +Sdlg, 2 Uhixqg +44<133, 45:1:5

Qhw Fdvk iurp Rshudwlqj Dfwlylwlhv 548:18; 4348134

 E1 FDVK IORZ IURP LQYHVWLQJ DFWLYLWLHV
Sxufkdvh ri Il{hg Dvvhwv +564178, +4<613;,
Vdoh2Sxufkdvh ri Lqyhvwphqwv 464174 49194
Vdoh Surfhhgv ri Il{hg Dvvhwv 44199 :54186
Lqwhuhvw Uhfhlyhg 4717; +:61<3, 77156 8;<15<

Qhw Fdvk xvhg lq Lqyhvwlqj Dfwlylwlhv 53;619; 4937163

 F1 FDVK IORZ IURP ILQDQFLQJ DFWLYLWLHV
Surfhhgv iurp lvvxh ri Vkduh Fdslwdo 513: 3133
Uhghpswlrq ri Whup Ordqv +57;<19:, +5693146,
Surfhhgv ri Orqj Whup Eruurzlqjv 3133 76<184
Edqn Eruurzlqjv 46<5194 495818<
Uhixqg2Dffhswdqfh ri Ghsrvlwv +44319:, 43138
Glylghqg Sdlg +589158, 3133
Lqwhuhvw Sdlg +88317<, +969166,
Vkruw Whup Ordq iurp Edqnv 3133 +759159,

Qhw Fdvk xvhg lq Ilqdqflqj Dfwlylwlhv +5345173, +467:18:,

Qhw Lqfuhdvh lq Fdvk dqg Fdvk Htxlydohqwv :415; 5891:6

Fdvk dqg Fdvk Htxlydohqw dw wkh Ehjlqlqj ;;:1:6 964133
Fdvk dqg Fdvk Htxlydohqw dw wkh Hqg <8<134 :415; ;;:1:6 5891:6

Zh kdyh yhulilhg wkh deryh Fdvk Iorz ri P2v1 WWN Suhvwljh Olplwhg iurp wkh Dxglwhg Dqqxdo Dffrxqwv iru wkh \hdu 64vw
Pdufk 5339 dqg irxqg wkh vdph wr eh gudzq lq dffrugdqfh wkhuhzlwk dqg dovr zlwk wkh uhtxluhphqwv ri Fodxvh 65  ri wkh
olvwlqj djuhhphqw hqwhuhg zlwk Edqjdoruh Vwrfn H{fkdqjh Olplwhg1

Iru Phvvuv1 V1 YLVZDQDWKDQ
Fkduwhuhg Dffrxqwdqwv

F1Q1VULQLYDVDQ
Sduwqhu

Sodfh = Edqjdoruh
Gdwh=53wk Mxqh 5339

Dv dw 64vw Pdufk 5339 Dv dw 64vw Pdufk 5338

W W Mdjdqqdwkdq V1 Udylfkdqgudq
Fkdlupdq Pdqdjlqj Gluhfwru

N1 Vkdqndudq Y1 Vxqgduhvdq
Gluhfwru ) Vhfuhwdu| Ylfh Suhvlghqw 0 Ilqdqfh
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