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Dear Sir,

ub: Annual Accounts for the year 2019-20

We are pleased to inform you that the Board of Directors have duly
approved the accounts of the company for the year ended 31.3.2020. We
are enclosing the gist of Audited Results along with the Declaration relating
to the Unmodified Opinion by the Statutory Auditors in accordance with

Regulation 33(3)(d) to the SEBI (LODR) Regulations, 2015

The meeting of the Board of Directors commenced at 11.00 a.m. and

concluded at 12.52 p.m.
Thanking you,

Yours faithfully,
For TTK Prestige Limited.,

v QAN A

K. Shankaran
Director & Secretary

A ﬂ' Group Company

(Registered Office: Plot No.38, SIPCOT Industrial Complex, Hosur — 635 126, Tamil Nadu. INDIA)
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Rs.in Crores (except EPS)|
Statement of Audited Financial Results for the Quarter and year ended 31st March 2020
STANDALONE CONSOLIDATED
Sl.No. PARTICULARS Quarter Ended 12 Months' Ended Quarter Ended 12 Months' Ended
31.03.2020 31.12.2019 31.03.2019 | 31.03.2020 | 31 03.2019 31.03,2020 31.12.2019 31.03.2019 31.03.2020 31.03.2018
Audited Unaudited Audited Audited Audited Audited Unaudited Unaudited Audited Audited
| Revenue from operations 383.53 546.07 444,85 1936.79 1968.02 418.23 587.27 482.17 2072.99 2106.91
Il Other Income 6.33 570 7.88 24,81 25.60 6.34 570 7.78 24.66 2524
1 Total Income (I+I1} 389.86 551.77 452,73 1961.40 1993.62 424,57 592.97 489.95 2087.65 213215
v Expenses
a) Cost of Materials consumad 82,92 114.35 108.25 426.35 477.14 8292 114.35 108.25 426.35 477.14
b) Purchase of stock-in-Trade 148.14 180.53 147.42 688.63 687.40 173.40 218.13 166.78 77747 774.08
;} Changes In Inventories of Finished Goods, Work in Progess and (14.57) 12.99 0.92 0.81 (34.00) {18.42) 1167 5.04 0.80 (30.64)
tock-in-Trade
d} Employee benefits sxpense 42.25 41.76 43.21 167.12 165.25 47.36 48.84 48.62 189.27 185.98
) Finance Costs 0.95 0.73 0.41 2M 1.91 225 1.14 1.05 548 450
f) Depreciation and amortisation expanse 10.16 8.95 6.74 34.82 26.00 11.21 928 6.83 36.58 26.46
g) Other expenses 89.64 103.41 79.80 39295 366.35 93.99 111.36 86,21 415.63 408.33
Total Expenses (IV) 359.49 472.72 287.85 1713.19 1710.05 394.71 514.77 423.78 1851.56 1845.85
v Profit\{Loss) before Exceptional items and Tax (- 1v) 30.37 79.05 64.88 248.21 283.57 29.86 78.19 66.17 248.09 286.30
Vi Exceptional items 0.00 0.00 0.00 0.00 0.00 (11.68) 0.00 0.00 (11.89) 0.00
Vil Profit{Loss) before tax( V-vI) 30.37 78.08 64.88 243.21 283,57 18.17 78.19 86.17 234.40 286.30
Vil Tax Expense
= Curmrent Tax 8.3 1818 21.30 8111 90.55 9.43 18.03 21.62 61.30 91.22
- Deferred Tax 0.58 (0.04) {0.22) (11.41)) 2mM 0.55 (0.04) {0.21), (11.44) 2.73
1X Profiti{Loss) for the period from Continuing operations { VIl -V} 20,86 60.91 43.80 198.51 190.31 8.19 60.20 44.76 184,54 192.35
X ProfitiLoss)from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
X Tax Exp of di: ti i operati 0.00 0.00 0.00 0.00 0.00 0.00 0.00 D.00 0.00 0.00
Xil Profit {Loss)from di i 1 op { tax) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
X Profit(+)iLoss(-) for the Periad (IX-X1I) 20.86 60.91 43.80 198.51 190.31 8.19 60.20 44.76 184.54 192.35
XIV Other Comprehensive Income
A.(l)ltems that will not be reclassified to Profit or Loss (1.89) 0.00 (0.75) (2.02) (0.78) (1.08) 0.00 {0.?5]1 (2.02) (0.78)
(ii)income tax relating to items that will not be reclassified to profit or 0.51 0.00 0.27 0.51 0.28} 051 0.00 0.27 0.51 0.28
loss
B.{i)items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 (1.67) 13.53 2.10 5.40 (3.45)
(lijincome tax relating to items that will be reclessified to profit or loss 0.00 c.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
XV Total Comprehensive income for the period{ XII+XIV) [ 19.38 80.91 43.32 197.00 188.80 5.04 73.73 46.38 188,43 188.39
(Comprising Profit /(Loss) and other Comprehensive income
for the period)
Xvi Profit attributable to:
- Owners 20.88 60.91 43.80 198.51 190.31 8.60 61.13 44.76 185.57 182.35
- Non contralfing Interest - - - - - (0.41) (0.93) - (1.03) -
XVl Other Comprehensive Income attributable to:
- Owners {1.48) 0.00 (0.48) (1.51) (0.51) (2.83) 13.53 1.62 422 (3.96)
- Non controlling Interest - - - - . (0.32) - - (0.33) -
Xvin Total Compraet ive | ttributable to:
- Owners 19.38 80.91 43.32 197.00 188.80 5.77 74.66 46.38 189.79 188.39
- Non controliing Interest - = - . = (0.73) (0.93) - (1.36) &
XX Paid up Equity Share Capital (Face value Rs.10 per share) 13.86 13.86 11.56 13.86 11.56 13.86 13.86 11.56 13.86 11.56
XX Reserves excluding Revaluation Reserves as per Balance Shest 1284.53 1139.96 1292.68 1152.58
XX Earnings Per Share- Rs.Ps.{for Confinuing operations)-Not
15.05 43.94 31.60 143.21 137.30 5.91 43.43 3229 133.13 138.78




Nates:

1 The above resulis have been reviewed by the Audit Committes of the Board and were appraved by the Board of Directors at its meeting held on 25th June 2020,

2 The company oparates under one segment of Kilchen & Home appliances.

3 Thase Financial Results have been prepared In accordance with the Companles (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Sec 133 of the Companies Act, 2013.

4 a} The Company's operations were disrupted by the prolonged lock down announced by the Govemment conequent to covid 19 crisis,partly In the month of March 2020 and fully In April 2020.However tha Company expects the carrying
amount of assels to be fully realisable. Sales and Production were partly resumed in May 2020.

b) As regards, the consolidated financlals, the Group ( 1.e. TTK Prestige Limited and its subsidiaries) has considered the possible effect in UK operations that may rasult from COVID 19 and lts impact on the carrying amount of Goodwill,
and has tested the sama for impalrment as at 31st March 2020.This has resulted In an Impalrment charge of Rs.11.69 crores being racognized as an exceptional item in the Consolidated financlals for the Quarter and year ended on 31ist

March 2020,

5 The Figure shown under "Cther Comprehensive Incoma® in the Standalone Financlals, includes , primarily [oss arising on account of Acluarial valuation of Employee Benelits as per Ind AS 19 and tha same in Consalidated Financials
Include Effect of Changes in Foreign Exchange Rates arising on account of restalement of Assels and Liabilities of tha subsidliary in INR,

6 The figures in respect of the results for the Quarlers ended on March 31,2020 and March 31,2019 ara the balancing figures betwaan the audited financials in respect of full Financial year and the unaudited published Year-to-date numbers
upto tha third quarters of the respective Financial years, where the statutory auditor has expressed an unmodified opinion on the results.

7 The Company had Issued and allotted 23,10,233 Nos of Bonus shares during Q1 of current year, which has been considered for calculation of EPS retrospactively across all tha periods presented - in terms of Ind AS 33.
8 The Company has adopled Ind AS 116 “Leases" effective April 1, 2019 and applied the standard to its Leases tsing the modified retrospectiva approach. Accordingly, previous period infarmation has not been restated.

8 The Company has chosen te exercise the Option permilted under Sec.115BAA of the Income Tax Act 1961. Aceordingly, the Company has racognised Provislon for Current Tax and Deferred Tax at the rales prescribed in this section.

10 EPS (before Exceplional llems) for the Standalone Campany, for the Year ended 31st March 2020 is Rs.143.21 (PY Rs.137.30). The Consolidaled EPS (before exceptional llems)ls Rs.141.57 (PY Rs.138.76).

11 The Board of Directors have recommended a dividend of Rs.riO(- par equity share, subject to the approval of tha Shareholders.
12 Pravieus year's /period's figures have been regrouped wherever necessary. Cerlaln figures apparently may not add up because of rounding off, but are whally accurate in themselves,

13 Towards the end of the 2nd Quarter, the company’s wholly owned stepdown subsidiary, Horwood Homewares Limiled, UK (HHL), has acquired 51% stake in Horwood Life Ltd, UK, (HL). The Consolidated Resulls include the figures of this
subsidiary also.

14 The Investors can visit the company’s websile www.likpresiige.com for updated information.

Y

Date:  25th Juna 2020 T.T. Jagannathan
Place: Bengaluru Chairman
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Rs.In Crores (except EPS)
Extract of Standalone! Consolidated Financlal Resuits of TTK Prestige Limited for the Quarder/Full Year ended March 31, 2020
STANDALONE CONSOLIDATED
Quarter anded Full Yoar ondad Quarter onded Full Year ended
Audited Audited Audited Audited Audited |UnAudited Audited Audited
31st March | 31st March | 31st March | 31stMarch [ 31stMarch | 31st March | 31st March 31st March

81, No. [Particulars 2020 2049 2020 2019 2020 2019 2020 2018

1|Nst Sales/income from Oparations

[Net of Discou nts) 383.53 444.85 1,936.79 1,868.02 418.23 48217 2.072.99 2,106.91
2 Net Profit f {Loss) for the period (before

Tax, Excopfional andfor Extraordinary

itams) 30.37 64.88 248,21 283.57 29.86 66.17 246.08 286.30
3 Net Profit / {Loss) for the period before

fax (after Exceptional and/or

Exlraordinary [tems) 30.37 64.88 248.21 283.57 1847 66.17 234.40 286.30

Net Prafit/ {Loss) for the period alter

{ax {after Exceptianal and/or

Extnmrdin_&ry {tems) 20.86 43.80 19@51 190.31 8.19 44,76 184.54 192.35

Total Comprehensive Income for the
g{pericd [Comprising Profit/ (Loss) for

the perod (after tax) and Other

Comprehensive Income (after tax)) 18.38 43.32 167.00 189.80 5.04 46.38 186.43 188.39
8|equity Sharo Capital 13.86 11.56 13.86 11.56 13.86 1156 13.86 11.56

Raserves (exchding Revaluation
7|Resarve) as shown in tha Audited

Balance Sheet 1,284.53 1,139.98 1.292.66 1,152.58
8|Eamings Per Share (of Rs. 10/- each)-

Rs.Ps (for continulng operations)

Basic and Dilutad 15.05 31.60 143.21 13730 591 32.29 133.13 13B.76

Notes:

1 The above is an exlract of the detalled format of Financial Results for the Quarter/Full Year ended March 31, 2020 filed with tha Steck Exchangas undar
Regufation 33 of tha SEBI (Lisling Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are avalfable on the
websites of the Stock Exchange's atl www.bseindia.com and www.nselndia.com and the Company's website viz. www.itkprestige.com

2 Thess Financial Results hava been prepared In accordanca with the Companies {tndian Accounting Standards) Rules, 2015 (In'd AS) prascribed undér Sec 133
of tha Companles Act, 2013.

3 EPE {wilhout Exceptional lloms) for the Standalone Company, for Year ended 31st March 2020 s Rs.143.21 (PY Rs.137.30). Tha Consolidaled EPS {before oxceptonal items) is
R3.141.57 (PY Rs.120.76 ).

4 a) Tha Cempany's operations were disrupled by the profonged luck down announced by the Government consequent to covid 19 crisls,partly in the month of March 2020 and fully

In Apnl 2020 However the Company expects the canying amount of assets to be fully realisabla. Sales and Production were partly resumed in May 2020,

b} As regards, the consolldated financials, the Group (i.e. TTK Prestigs Umited and Iis subsidiades) has cansidered the possible effect in UK cpatalions that may resull from
COVID 19 and ils impact on the camying amount of Goodwill, and has tasted ihe same for impaianent as at 315t March 2020.This has resulled In on impatrment charge of Rs.11.69
crores being recognized as an exceptional item in the Consolidated financtals for the Quarter and year ended on 31st March 2020,

5. The Board of Diractors have recommended a dividend of Rs. 3‘0!- per equily share, subect to the approval of the Shareholders

Date:  25th Junc 2020 .T. Jagannathan
Placn: Bengaluru Chairman




STATEMENT OF ASSETS AND LIABILITES Rs.In Crores
Standalone Consolidated
Asat 31 As at 31 March| Asat 31 March | Asat 31 March
Particulars March 2020 2019 2020 2019
Audited Audited Audited Audited
Assets
Non-Current Assets
Property, Plant and Equipment 410.34 369.49 413.21 370.83
Right-of-Use-Assets 15.48 0.00 3117 0.00
Capital Work-in-Progress 5.73 20.60 5.73 20.60
Goadwill EI.UDL 0.00 125.12 127.77
Other Intangible assets 2.09 2.38 2.96 3.37
Financial Assets
-Investments 173.58 155.45 0.05 26.40
Other Non-Current Assets 23.60 19.66 35.13 31.42
Total Non-Current Assets 630.82 567.59 613.37 580,39
Current Assets
Inventories 403,98 404.74 470.64 471.327
Financial Assets
<Investments 330.95 165.53 330.95 165.53
-Trade Recelvables 255.96 287.59 278.10 305.08
-Cash and Cash Equivalents 35.06 60.25 53.04 78.72
-Bank Balances 4.53 2.33 4,53 2.33
-Other Current Financial Assets 3.73 3.63 3.73 3.63
Current Tax Assets [Net) 0.00 011 0.00) 0.11
Other Current Assets 44.10 40.22 47.11 44.74
Total Current Assets 1078.31 964.40 11388.10 1071.51
Total Assets 1709.13 1531.99 1801.47 1651,90
EQUITY AND LIABILITIES
Equity Share Capita! 13.86 11.56 13.86 1156
Other Equity 1286.68 1142.11 1292.40 1154.73
INon contrelling Interast 0.00 0.00 2.41 0.00
Total Equity 1300.54 1153.67 1308.67 1166.29]
2.Non-Current lfabilities
|Financial Liahilities
-Borrowings 0.00 0.00 13.62 54,28
-Lease Liabilities 9.67 24.74 0.00
Provislons 4.45 2.98 4.45 2.98
Deferred Tax Liabilities {Net) 32.28 43.69 32.92 44.34
Total Non-Current Liabilites 46.40 46.67 80.73 101.61
3.Current Liabilities
Financlal Lizhilities
-Borrowings 0.00 0.00 0.00| 0.00
-Lease Liabilities 4.51 0.00 5.26 0.00
-Trade Payables
-Total Qutstanding dues to Micro and Small Enterprises 3172 19.44 3172 19.44
“Total Outstanding dues to other than Micro and Small
Enterprises 155.04 173.37 166.06 183.81
-Other Financial Liabilities 124.52 98.37 161.07 137.22
Other Current Laibllities 27.81 21.72 29.37 24,57
Provisions 18.58 18.75 18.59 18.75
Current Tax Liabllities (Net) 0.00}) 0.00} 0.00 0.21
Total Current Liabilites 362.19 331.65 412.07 3B4.00
Total-Equity and Liabilties 1709.13 153199 1801.47 1651.90




TTE PRESTIGE LIMITED

Cash Flow for the year ended 31st March 2020

Standalone Consphdated fHtr Eonee)
T O For Year Ended For Year Ended | For Year Ended For Year Ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Cash flows from opcraling activities
Net Profic before tax 248.21 283,57 23440 256,10
Adjustments:
| - Interest income @79 _(u.30) (4.84) (.30
- (Profig)/Loss on sale of property, plant and cyuipment 0.11 {in16 .11 (i.13)
- O] effects {1.51) (.52 3.89 (.98
- Dhvidend income {10.44) B.57) {10.44 {8.57)]
- I it 271 1N 5.4611 4.50
- Depreciation and amodization 34.62 2600 36.58 2646
Openating cash flow before working capital changes _268.91 292,93 265.16 29535
(Clianges in
- Trade reccivables 3163 (45.% 26.98 (46.79)
| - Financial Assets and other current and non-current assets (3.84) (5.20) 4.64 f
| - Inventories 0.76 m.sgl 0.7 aq.lsﬂ
- Liabilitics and provisions {cusreat and non-current) 33.55 F.U2 28.73 6.46G
- "Frade Payables {6.03) (32.33) (547 (35.1)
Cash penerated from operations 324.96 180,33 320.77 185.22 |
Income taxes paid {Net of Refunds) (67.04) cm.sszﬂ _(61.23) oL
Cash pencrated from / (used in) operations 257.92 89.78 _253.54 94.00
Cash flows from investing activitics
Purchase of Propenty, Plant and Equig (55.3 (55.76) (TN (57.18)}
Proceeds from sale of propenty, plant and equipment - ‘Zi - - -
{Investment in) / sale of subsitliaries (44.48) (19.13 - -
investment it Mutual Funds/Term Deposits with Banks (141.279) 30.12 {141.27) 3012
Interest received 4.79 9.30 4.84 2.30
Dividends received 10.44 B.57 10.44 8.57
Net cash ge 1 from/(used in) investing activities [B) (225.88) (17.90) {183.71) (0.19)
Cash flows from financing activities
Buy Back of Equity Shares - -
Dividend paid § 'udir_lg dividend distribution tax) {50.13) {41, (50.13) {41.78)
|interest paid/Iinanee Cost (1.44) (I.}I’ﬂ 320 {4.50/
|Repayment of Lease Liabiliti {5.66) - (7. -
Repay of long term loans - - {34.63] (38
Net cash used in financing activitics (57.23) (43.69) (95.51) (81.28)
Ingrease in cash and cash cquival (25.19) 28.19 (25.68) 9.53
Cash and cash cquivalents at the bepinning of the year 60,25 3_1.@ 78.72 672.19
Cash and cash equivalents at the end of the vear 35.06 60.25 53.04 78.72
Companents of cash and cash equivalents
Cash on hand 009 0.03 0.08 0.03
| Bukawces uvils banks
- in current accounts 3497 2022 5204 38,69
- in fixed deposits (Maturing less than 3 months) = 40.00 - 4000
Total cash and cash equivalents 35.06 60.25 53.04 78.72
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LIMITED

Corporate Office: 11th Floor, Brigade Towers, 135, Brigade Road, Bangalore — 560 025, INDIA
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June 25, 2020

National Stock Exchange BSE Limited

“Exchange Plaza”, C-1, Block G, 27" Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai ~ 400 051. Mumbai - 400 001.

Scrip Symbol : TTKPRESTIG Scrip Code : 517506

Dear Sir,

Re: Declaration relating to the Unmodified Opinion by the Statutory Auditors on
the Audited Financial Statements for the vear ended 31ist March, 2020,
in accordance with Regulation 33(3)(d) to the SEBI (LODR) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company have given
their Unmodified Opinion to the Audited Financial Statements of the Company
for the year ended 31 March, 2020.

Please take the above infarmation on record.
Thanking you,

Yours faithfully,
For TTK Prestige Limited

K Shankaran
Director & Secretary

A t& Group Company

[Regisiered Oftice: Plot No.38, SIPCOT Industrial Complex, Hosur - 635 126, Tamlil Nadu. INDIA}



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Report on the standalone financial results
To the Board of Directors of TTK Prestige Limited

Opinion

4. We have audited the accompanying Standalone Financial Results of TTK Prestige Limited (the "Company”}, .
for the quarter and year ended 31 March 2020 (‘the Statement), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations”).

2. In our opinicn and to the best of our information and according to the explanations given to us, the statement:

a) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard.

b} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles aenerally accepted in india, of the
net profit and other comprehensive income and other financial information of the company for the
quarter and year ended 31% March 2020.

Basis for Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (*the Act”}. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit
of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter

4, We draw attention to:

Note 4 to the attached statement of Standalone financial results, regarding the management’s impairment
assessment on carrying amount of assets as at 31 March 2020 being considered as unimpaired Irecoverable
based on the future operations plans and cash flows wherein projections are made based on the various
judgments and estimates related to inflation, discount rates, and implications expected to arise from COVID-
18 pandemic, wherein actual results could vary.

Our opinion is not modified in respect of the above matter.

Tel 481 B0 25590553 / 41307244 / 41317244 & Fax +91 B0 25530553 » vww.pkfindia.in
PKF SRIDHAR & SANTHANAM LLP » T8 & T9 Gem Plaza » 3rd Floor » 66 infantry Road » Bangalore = 560 001 # India
REGISTRATION NO, WITH ICAI 0039305/5200018



5.

8.

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2020.

The Company's Board of Directors are responsible for the preparation of these Standalone Financial Results
that give a true and fair view of the net profit and other comprehensive income and other financial information
in accordance with Section 133 of the Act, read with refevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
conirols that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reperting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone.
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalene Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an undarstanding of internat control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing

our opinion through a separate report on the complete set of standalone financia! statements on whether the
entity has adequate internal financial controls with reference to standalone financial statements in place and

the cperating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonablaness of accounting estimates
and related disclosures made by the Board of Directors.




9.

10.

M.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease ta continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the

disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matiers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

Altention is drawn to the fact that the figures for the quarter ended 31 March 2020 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the published unaudited year to date figures up to the end
of the third quarter of the relevant financial year which were subject to limited review by us. Our cpinicn is not
modified in respect of this matter.

For PKF Sridhar & anam LLP

Seethalakshmi
Partner
Membership No. 208545

ICAIUDIN: 2520 REU C AAMNC YA 4L

Place: Bengaluru
Date: 25t June 2020
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Independent Auditor's Report on the consolidated financial results
To the Board of Directors of TTK Prestige Limited

Opinion

We have audited the accompanying Statement of Consclidated Financial Results of TTK Prestige Limited
(the “Holding Company”} and its subsidiaries (the Company and its subsidiaries together referred to as "the
group”) for the quarter and year ended 31st March 2020 (the Statement’), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations”). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 31 March 2019, as reported in these financial

results have been approved by the holding company’s Board of Directors, but have not been subjected to
audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement:

a) Includes the results of the following subsidiary companies:
s TTK British Holdings Limited
» Horwood Homewares Limited
* Herwood Life Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing Regulations, as
amended; and

c) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter and year ended 315! March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s} specified under Section
143{10) of the Companies Act, 2013 (the Act). Our responsibllities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of
the Consalidated Financia! Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter

We draw attention to:

Note 4 to the attached Statement of Consolidated Financial Resuls, regarding the management's impairment

assessment on carrying amount of assets as at 31 March 2020 being considered as unimpaired /recoverable

based on the future operations plans and cash flows and on impairment assessment on goodwill wherein

projections are made based on the various judgments and estimates related to inflation, discount rates, and.
implications expected tc arise from COVID-19 pandemic, wherein actual results could vary.

Qur opinion is not modified in respect of the above matter.
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement, has been prepared on the basis of the audited consolidated financial statements for the year
ended March 31, 2020.

The Holding Company's Board of Directors are responsible for the preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisicns of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding
company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstatements
can arise fram fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic degisions of users taken on the basis of this Consolidated .
Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve callusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.




10.

11.

12.

13.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for expressing
our opinicn through a separate report on the complete set of consolidated financial statements on whether’
the Helding Company has adequate internal financial controls with reference to censolidated financial
statements in place and the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related fo events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the

Group to express an opinicn on the Consolidated Financial Results which have been compiled based on
management accounts.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that.
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

Attention is drawn to the fact that the figures for the guarter ended 315t March 2020 are the balancing figures
between audited figures in respect of full financial year and the published unaudited year to date figures up to
the end of the third quarter of the current financial year which were subject to limited review by us. Our report
is not modified in respect of this matter.

The consolidated Financial Results include the unaudited Financial Results of 3 subsidiaries whose Financial
information reflect Group's share of total assets of Rs.82.34Cr as at 315t March 2020, Group’s share of total
revenue of Rs.34.71Cr and Rs.136.25Cr and Group's share of total net loss after tax of Rs. 12.67Cr and Rs.
13.97Cr for the quarter ended 31% March 2020 and for the period from April 2019 to March 2020 respectively,
as considered in the consolidated Financial Results. These unaudited financial information have been
furished to us by the Board of Directors and our opinion cn the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on such
unaudited financial information. In our opinion and according to the information and explanations given to us
by the Board of Directors, these financial information are not material to the group.




14. The subsidiary companies are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in United
Kingdom (UK) are not audited. The holding company's management has converted the financial statements
and other financial information of such subsidiary companies located outside India from accounting principles
generally accepted in UK to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the holding company's management. Our conclusion in so far as it relates to
the balances and affairs of such subsidiary companies located outside India is based on the conversion

adjustments prepared by the management of the holding company and audited by us. Our report is not’
medified in respect of this matter,

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Seethalakshmi
Partner
Membership No. 208545

ICAIUDIN: 9.620 @5 Y SpdppCZ 369

Place: Bengaluru
Date: 251 June 2020



