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Data Patterns (India) Lim-
ited, the Chennai-based de-
fence and aerospace elec-
tronics systems provider,
reported a 27 per cent in-
crease in net profit to ₹33
crore for the first quarter
ended June 30, 2024, as

against ₹26 crore for the
same quarter last year. Rev-
enue was up by 15 per cent to
₹116 crore (₹101 crore).

Orders on hand as on June
30, 2024, were ₹1,017 crore;
including orders negotiated,
pending receipt of formal or-
ders was ₹1,147 crore. The
order book as on March 31,
2024, was ₹1,083 crore, says
a company release.

On the company’s per-
formance, S Rangarajan,
Chairman & Managing Dir-
ector, Data Patterns said this
has been an encouraging
start to the financial year
2025 with revenue growth of
16 per cent; gross margins at
72 per cent and EBITDA
margins improved by 465
bps at 36 per cent reflecting
operational excellence.

Data Patterns Q1 net up 27% on strong order book
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Buoyant equity markets and
a growing subscriber base in
the non-government sector
have propelled National Pen-
sion System (NPS) assets to
₹12.69 lakh crore as of July
20, marking a 28.33 per cent
year-on-year increase, ac-
cording to the latest PFRDA
data.

A strong showing from the
private sector had helped
NPS assets record a robust
30.5 per cent y-o-y growth in
2023-24 to touch ₹11.73 lakh
crore as of end March 2024.

In fact, private sector NPS
assets grew by a whopping
39.62 per cent y-o-y as on
July 20, 2024, at ₹2.52 lakh
crore. The number of sub-
scribers in the private sector
as of July 20 stood at 57.44
lakh, up 9.12 lakh on a y-o-y
basis.

APY SUBSCRIBERS UP

Meanwhile, Atal Pension
Yojana (APY) assets touched
₹38,827 crore as of July 20,
up 31.03 per cent y-o-y. 

The Pension Fund Regu-
latory & Development Au-
thority (PFRDA) had on-
boarded 1.2 crore APY
subscribers in 2023-24.

This fiscal, the target is 1.3
crore. So far this fiscal, the
net addition in APY sub-
scriber base stood at about
20 lakh. 

Private sector growth this
fiscal has been better across
all schemes including APY.

PFRDA Chairman Deepak
Mohanty had recently said
the pension regulator is tar-
geting overall NPS assets of

₹15 lakh crore by end March
2025.

The number of new NPS
and APY subscriber registra-
tions till July 23 this fiscal
stood at 2,58,957, PFRDA
data showed.

PFRDA is now aiming to
onboard about 11 lakh new
NPS subscribers from the
private sector in 2024-25. 

In the previous fiscal, as
many as 9.7 lakh private sec-
tor employees enrolled for
NPS. Till July 22 this fiscal,
the net addition of private
sector subscribers stood at
2.32 lakh. 

The rapid growth of over-
all NPS assets is evident, as
the AUM was only about ₹1
lakh crore in 2015. NPS as-
sets had reached the ₹10 lakh
crore mark last August.

EQUITY RETURNS 

Roaring bull markets in
equities have helped pension
funds record a robust aver-
age annual return of 32.50
per cent as of July 19, sur-
passing corporate bonds by
over four-fold, and outper-
forming Government Secur-
ities and State government
schemes, latest PFRDA data
showed. 

Over the past three years,
pension funds achieved an
average return of 19.34 per
cent in equities, with returns
since NPS inception coming
in at 14.21 per cent for equity
investments.

As of July 19 this year, cor-
porate bonds recorded an-
nual return of 7.70 per cent,
while Government Securit-
ies saw a 9.10 per cent return.

The annual return from
Central and State govern-
ment schemes stood at 11.33
per cent and 11.41 per cent,
respectively, data showed.

The total number of NPS
and APY subscribers as of
June 29 this year stood at
7.60 crore, up 16.73 per cent
over 6.51 crore a year ago.

BUDGET PROPOSALS

The Budget has sweetened
the deal for both employers
and employees in the non-
government sector, reward-
ing them with increased tax
deduction on their NPS con-
tributions. 

The deduction of ex-
penditure by employers to-
wards NPS is proposed to be
increased from 10 per cent to
14 per cent of the employee’s
salary. 

GAINING MOMENTUM. NPS assets are up 28.33% at ₹12.69 lakh crore
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GROWTH DRIVER. Private sector NPS assets grew by 39.62%
y-o-y as on July 20, 2024, at ₹2.52 lakh crore 

Private sector fuels
growth of NPS assets

The major cyber breach in
India’s largest crypto ex-
change, WazirX and the sub-
sequent socialisation of
losses have sent alarm bells
in the industry. 

Reacting to WazirX’s Sat-
urday announcement to dis-
tribute losses amongst af-
fected and una�ected
customers instead of dipping
into their own profit re-
serves, Sumit Gupta, CEO of
CoinDCX, another crypto
exchange, noted on X, “Hate
to be saying this, but the way
WazirX is handling this en-
tire situation isn’t com-
munity first and this in my
opinion won’t go down well
for them. This sadly is also
hurting the other ecosystem
participants. The first con-
tribution to losses should
ALWAYS come from the
Company (WazirX in this
case) and the treasury and
assets the company holds. 

I have not seen any such
commitment around this
from the company side, in-
stead, making customers dir-
ectly absorb the 45 per cent
losses is utter nonsense. The
poll options are also framed

in a manner to protect the
business first and not the
customers.”

TURN-OFF FOR INVESTORS

Sidharth Sogani, Founder
and CEO of Crebaco Global,
a cryptocurrency analysis
firm, said that WazirX’s
breach and subsequent ac-
tions are likely going to
spook out retail investors,
“India’s crypto market con-
tinues to be unregulated, so
big ticket investors knew the
risks very well. For retail in-
vestors with an average hold-
ing of $100-500, this is a
complete turn-o�, and they
are likely not going to return
back to crypto trading.”

Sogani added that WazirX
breach will also impact the
regulations for the crypto in-
dustry in the future. “We
were expecting the new gov-
ernment to deliberate new
regulations, set up a standing
community. This process
will no longer be smooth.”

On Saturday, WazirX an-
nounced its decision to so-
cialise losses amongst its
customers. Earlier this
month. the crypto trading
firm reported a major cyber
breach which siphoned of
$230 million or nearly 45 per
cent of its digital assets. 

WazirX’s handling of 
cyber breach episode
worries crypto players 
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