
April 08, 2025 

National Stock Exchange 
“Exchange Plaza”, C-1, Block G, 
Bandra- Kurla Complex, Bandra (E), 
Mumbai – 400 051. 

BSE Limited 
27th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Symbol: TTKPRESTIG Scrip Code: 517506 

Dear Sirs, 

Sub: Disclosure under Regulation 30(13) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 relating to Order received from the Office of the 
Commissioner of Customs, Centralized Adjudication Cell, Jawaharlal Nehru Customs 
House, Nhava Sheva.  

Pursuant to Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015, we would like 
to inform you that the Company has received an Order in Original No. 347/2024-25/CC/
NS-I/CAC/JNCH dated 28th March 2025 on April 7, 2025 from the Office of the 
Commissioner of Customs, Centralized Adjudication Cell, Jawaharlal Nehru Customs House, 
Nhava Sheva and the same will be suitably dealt with by the Company. The requisite details as 
required under the Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/
CIR/2025/25 dated February 25, 2025, are enclosed herewith as Form A.  

In respect of the captioned matter, I/(we) the undersigned, state and declare that the 
information and details provided in Form A, in compliance with Regulation 30(13) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, is true, correct and complete to the best of my/(our) knowledge and belief. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For TTK Prestige Limited, 

Manjula K V 
Company Secretary & Compliance Officer 
Email ID: manju@ttkprestige.com  



Form A 

Disclosure by TTK PRESTIGE LTD regarding receipt of communication from regulatory, statutory, 
enforcement or judicial authority under the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

[Regulation 30(13) – Disclosure of communication from regulatory, statutory, enforcement or 
judicial authority] 

Sr. 
No. 

Particulars Details 

1 Name of the listed company TTK PRESTIGE LTD 

2 
Type of communication 
received 

Order in Original No. 347/2024-25/CC/NS-I/CAC/JNCH 
dated 28th March 2025 

3 
Date of receipt of 
communication 

07-Apr-25 

4 
Authority from whom 
communication received 

Office of The Commissioner of Customs, Centralized 
Adjudication Cell, Jawaharlal Nehru Customs House, 
Nhava Sheva. 

5 

Brief summary of the 
material contents of the 
communication received, 
including reasons for 
receipt of the 
communication 

The Company had imported certain type of coating paint 
(product) between 2018 to 2021 for its manufacturing 
operations and adopted an appropriate HSN classification 
at the time of clearance of the goods.  At a later date, the 
Customs Department based on an investigation done by 
DRI, issued a Show Case Notice (SCN) to the Company 
stating that the classification adopted by the Company is 
not correct and that the duty will be higher according to 
the HSN classification of customs as Anti Dumping Duty is 
applicable for that HSN Code.  The Company responded to 
the SCN clearly stating the justification for the HSN Code 
adopted by the Company at the time of clearance of the 
product.  In addition, the Company had also obtained and 
submitted a Technical Opinion from a renowned 
institution in India confirming the correctness of the 
classification adopted by the Company for the product. 
However, the Commissioner of Customs, passed the 
impugned order by ignoring the material facts and the 
settled principles of law. 

6 
Period for which 
communication would be 
applicable, if stated 

For the Bill of Entries cleared during the 2018 to 2021 for 
this specific import of product from China 



7 
Expected financial 
implications on the listed 
company, if any 

Demand as per Order is as given below 

Differential Duty  -  Rs.  1,47,27,430/- 
Interest  -  Rs.  34,70,346/- 
Redemption Fine u/s 125(1) of Customs Act 

 -  Rs.  1,50,00,000/- 
Penalty u/s 114A of Customs Act 

 -  Rs.  1,81,97,777/- 
Penalty u/s 114AA of Customs Act 

 -  Rs. 15,70,00,000/- 
Total  Demand  -  Rs. 20,83,95,553/- 

8 

Details of any 
aberrations/non-
compliances identified by 
the authority in the 
communication 

Issue on HSN Classification only 

9 

Details of any penalty or 
restriction or sanction 
imposed pursuant to the 
communication 

Redemption Fine u/s 125(1) of Customs Act 
 -  Rs.  1,50,00,000/- 

Penalty u/s 114A of Customs Act 
 -  Rs.  1,81,97,777/- 

Penalty u/s 114AA of Customs Act 
 -  Rs. 15,70,00,000/- 

10 
Action(s) taken by listed 
company with respect to 
the communication 

The department has erred in their decision without 
considering the material facts submitted by the Company 
in this case. The order will be appealed / appropriate legal 
actions taken by the Company with appropriate authority 
within the due date for filing the appeal. 

11 
Any other relevant 
information 

The Company is confident that it will get a favourable 
order from the appellate authority in this matter and 
hence there may not be any significant impact on the 
financial statements. 
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