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Delhi most a�ordable city
for students globally

New Delhi: Delhi, Mumbai,
Bengaluru and Chennai are
among the world’s top 130
cities for students with the
national capital being ranked as
the most a�ordable city
globally for students, according
to QS rankings announced on
Tuesday. All four cities have
improved their positions,
reflecting growing momentum
in India’s higher education
appeal. Delhi has climbed seven
spots to 104. PTI

QUICKLY.

RBI launches quarterly
industrial outlook survey

Mumbai: The Reserve Bank on
Tuesday said it has launched
the quarterly industrial outlook
survey of the Indian
manufacturing sector to assess
business sentiments. It has also
launched the 46th round of the
quarterly Services and
Infrastructure Outlook Survey
(SIOS). Both surveys also cover
the outlook on key parameters
for the two subsequent
quarters (Q4:2025-26 and
Q1:2026-27). PTI

India’s goods exports in June
2025 remained flat at $35.14
billion (year-on-year) pulled
down by petroleum and
gems & jewellery sectors, per
government data.

Trade deficit, however,
narrowed to a four-month
low of $18.78 billion during
the month, as imports de-
clined by a higher 3.71 per
cent (y-o-y) to $53.92 billion
with a fall in crude oil and
gold, according to quick es-
timates of trade data re-
leased by the Commerce De-
partment on Tuesday.

Trade deficit in June was
6.2 per cent lower than the
trade deficit of $20.03 billion
in June 2024.

In April-June 2025-26,
goods exports increased by
1.92 per cent to $112.17 bil-
lion, while imports increased

4.24 per cent to $179.44 bil-
lion, widening the trade defi-
cit to $67.26 billion against
$62.10 billion clocked in
same quarter last fiscal year.

MOST EXPORTED

Despite the global turmoil,
things remained upbeat for
India as the country’s goods
and services exports during
the first quarter of 2025-26
were estimated to be 6 per
cent higher at $210 billion,
noted Commerce Secretary
Sunil Barthwal at a media
interaction.

“We have done extremely
well; we are going to beat last
year’s exports figures,”
Barthwal said. 

The data on services ex-
ports is an estimation made
by the Commerce Depart-
ment and will be revised
after the RBI releases its
data. Sectors which posted
an increase in exports in
June 2025 (y-o-y) included

electronic goods, engineer-
ing goods, drugs & pharma-
ceuticals, marine products,
meat, dairy & poultry, tea
and readymade garments,
according to the data.

CHINESE IMPORTS

India’s top five export des-
tinations in June 2025 in-

cluded the US, the UAE, the
Netherlands, China and the
UK. China remained by far
the largest source country
for imports in June 2025 fol-
lowed by Russia, the UAE,
the US and Saudi Arab.

STRATEGY AHEAD

Exporters’ body the Federa-
tion of Indian Export Organ-
isations (FIEO) suggested
that the government should
maintain a sharp, sector-fo-
cused export strategy, espe-
cially in services. 

“With India’s digital cap-
abilities and skilled work-

force, there is immense
scope to boost services ex-
ports. Investment in digital
infrastructure, talent devel-
opment, and targeted inter-
national promotion will be
critical to sustaining this up-
ward trajectory,” said SC
Ralhan, President, FIEO.

For a better check on
“malpractices”, the Com-
merce Department has star-
ted regular monitoring of
import surges across com-
modities. 

“We are looking at all com-
modities, analysing it, send-
ing data to line Ministries
and taking remedial meas-
ures if we find malpractices.
We take action through the
DGFT,” said Barthwal.

Import restriction placed
by the DGFT on import of al-
loys of palladium, rhodium,
and iridium containing more
than 1 per cent  gold by
weight, was the outcome of
close scrutiny, he added.

Goods exports in June flat at 
$35.14 billion, trade deficit halved
LEADING SECTORS. Electronic and engineering goods, drugs & pharma among sectors that put up a good show

Amiti Sen
New Delhi

Performance linked Incent-
ive (PLI) has failed to drive
progress in key emerging
sectors such as advanced
chemistry cell (ACC) battery
storage and green hydrogen
due to their dependence on
import of key raw materials.

Launched in 2020, with an
outlay of ₹1.97 lakh crore,
the PLI scheme has the
paved way for ₹1.46 lakh
crore in investments, gener-
ated ₹12.5 lakh crore in pro-
duction, created over 9.5
lakh jobs and delivered over
₹4 lakh crore in exports as of
last August.

Despite these achieve-
ments, two critical emerging
sectors — ACC battery stor-
age and green hydrogen —
have significantly underper-
formed. They continue to
miss implementation dead-
lines, with major companies
seeking extensions, raising
concerns about execution
and accountability.

The ACC battery sector,
vital for India’s EV and en-
ergy-storage ambitions, has
seen a slow uptake. The sec-
tor’s budget was increased
from ₹15 crore to ₹156 crore
in 2025–26.

However, progress re-
mains sluggish. Key players
have missed deadlines tied to
PLI and have sought reques-
ted for a penalty waivers.
Though 50 GWh of capacity
was awarded to companies
such as Reliance New En-
ergy, Ola Electric, Hyundai

and Rajesh Exports, com-
mercial-scale production
had not begun till early 2025,
despite approvals. India re-
mains dependent on imports
of lithium, cobalt, and nickel,
making it vulnerable to
global price shocks.

The green hydrogen sec-
tor is essential for reducing
import dependence and se-
curing energy sustainability.
Under the National Green
Hydrogen Mission, the
Centre has allocated
₹13,050 crore for hydrogen
production and ₹4,440 crore
for electrolyser manufactur-
ing. While the policy is ro-
bust, on-ground implement-
ation has lagged.

DELAYED EXECUTION

Last January, the Solar En-
ergy Corporation of India
(SECI) Ltd announced win-
ning bidders for capacity al-
locations under the SIGHT
scheme to companies includ-
ing Reliance, John Cockerill
and Jindal, among others. In-
centives ranging from ₹93
crore to ₹444 crore over five
years have also been
provided. However, as of
mid-2025, only Ohmium has
begun limited production,
while for others commercial-
scale output is expected only
by FY26. 

As a result, an immediate
assessment of non-serious
bidders should be conducted
with strict action against
non-compliant firms, said an
industry expert. The
scheme’s credibility depends
on strict adherence to per-
formance metrics, he added.

Our Bureau
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PLI-linked ACC battery
storage, green hydrogen
projects in slow lane

GREEN MILE. Despite incentives, ACC battery storage and
green hydrogen projects continue to miss implementation
deadlines, major companies seek extension 

A Parliamentary Committee
is scheduled to meet on
Thursday to adopt a report
on the new Income Tax Bill.
The government has listed
the Income Tax Bill to be
taken up for consideration
and passage during the Mon-
soon Session, from July 21 to
August 21.

According to a notice sent
to members of the Select
Committee under the Chair-
manship of BJP MP Baijayant
Panda, the meeting will take
place for “consideration and
adoption of the Draft Report
on the Income Tax Bill, 2025
and the Income Tax Bill,
2025 as amended.” 

Once the committee sub-
mits its report, the govern-
ment will consider recom-
mendations and if required,
will take the Cabinet’s ap-
proval before moving the Bill
for discussion and passage in
the Lok Sabha. 

The proposed law is ex-
pected to come into e�ect
from April 1, 2026. The Bill
was introduced during the
Budget Session this year.

The government has

stated that the new Bill aims
to simplify language, elimin-
ate redundancy, and stream-
line procedures and pro-
cesses to enhance the
taxpayer experience.

SIMPLIFIED STYLE

The new Bill, once enacted,
will replace the Income Tax
Act, 1961. The current legis-
lation has been amended 65
times with over 4,000
amendments, said Finance
Minister Nirmala Sithara-
man, justifying the need for a
new Bill.

After the Bill was intro-
duced in February, in a de-
tailed frequently asked ques-
tions (FAQ), the Finance
Ministry said that it pro-
poses to eliminate redund-
ant provisions, reducing its
length by nearly half. 

The drafting style is

straightforward and clear,
making the provisions easier
to understand. 

This minimises cross-ref-
erences and conflict by ag-
gregating all applicable pro-
visions related to a single
scenario in one place.

While the 1961 Act con-
tains numerous cross-refer-
ences to sections, sub-sec-
tions, clauses, sub-clauses,
items and sub-items, making
the provisions challenging to
interpret, the new Bill adopts
a simplified reference sys-
tem, allowing provisions to
be cited by simply mention-
ing the section. For instance,
Section 133 (1)(b)(ii) in the
new Bill would indicate sub-
clause (ii) of clause (b) of
sub-section (1) of section
133 in the existing Act.

SUPPORTING ACT

A significant aspect of the
Bill is the elimination of the
concepts of ‘previous year’
and ‘assessment year’ and
the use of just ‘tax year’.
Prior to 1989, the concept of
‘previous year’ and ‘assess-
ment year’ was introduced
because taxpayers could
have di�erent twelve-month
previous years for each
source of income. From April

1, 1989, the previous year
was aligned to a financial
year in all cases.

Meanwhile, ahead of the
passage of the new Income
Tax Bill, the Central Board of
Direct Taxes (CBDT) has
already set in motion a de-
tailed implementation pro-
gramme. According to the
action plan for fiscal year
2025-26, the board aims to
train at least half of its work-
force by the end of March
next year.

Shishir Sinha
New Delhi

Parliament panel to take up I-T Bill report tomorrow
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